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I ntroduced by Sens. KLEIN, CARLUCCI, KRUEGER, OPPENHElI MER, SAVI NO, VALE-
SKY -- read twice and ordered printed, and when printed to be commt-
ted to the Commttee on Corporations, Authorities and Conm ssions --
commttee discharged, bill anended, ordered reprinted as anended and
recommtted to said conmittee -- reported favorably fromsaid comit-
tee and commtted to the Cormittee on Finance -- commttee discharged,
bill anended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to financing the transportation and distribution of foods
grown in New York state for delivery to food service institutions and
under served markets

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 16-mof section 1 of chapter 174
of the laws of 1968, constituting the New York state urban devel opnment
corporation act, is amended by adding a new paragraph (l) to read as
fol | ows:

(L) LOANS, LOAN GUARANTEES, | NTEREST SUBSI DIES AND GRANTS | NCLUDI NG
| NTEREST SUBSIDY GRANTS TO BUSINESSES, LOCAL AND REG ONAL ECONOM C
DEVELOPMENT CORPORATI ONS, NOT- FOR- PROFI T CORPORATI ONS, REQ ONAL  MARKET-
| NG ORGANI ZATI ONS, AGRI CULTURAL COOPERATI VES ORGANI ZED PURSUANT TO THE
COOPERATI VE CORPORATI ONS LAW AND OTHER LOCAL OR REG ONAL ORGANI ZATI ONS
TO FINANCE TRANSPORTATION AND DI STRIBUTION PRQIECTS THAT FACI LI TATE
DI STRI BUTI ON AND SALES OF NEW YORK FARM PRODUCTS BY FARMERS AND ASSQCI -
ATIONS OF FARMERS TO FOOD AND FOOD SERVI CES BUYERS AND PROCESSCRS, SUCH
AS RESTAURANTS, SCHOOLS, FOOD RETAI LERS, FARMERS' MARKETS, COLLEGES AND
OTHER | NSTI TUTI ONAL OPERATI ONS ESPECI ALLY | N URBAN AND OTHER COVMUNI Tl ES
VWHERE THERE HAS BEEN A LACK OF AVAI LABILITY OF SUCH PRODUCTS. LQOANS,
LOAN GUARANTEES AND | NTEREST SUBSI DY GRANTS MAY BE USED TO FI NANCE NEW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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CONSTRUCTI ON, RENOVATI ON OR LEASEHOLD | MPROVEMENTS AND THE ACQUI SI TI ON
OF LAND, BUI LDI NGS, MACH NERY AND EQUI PMENT.

S 2. This act shall take effect inmmediately; provided that the anend-
ments to section 16-m of section 1 of chapter 174 of the laws of 1968,
constituting the New York state urban devel opnent corporation act, nade
by section one of this act, shall expire on the sanme date as such
section expires and shall be deened to expire therewth.



