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AN ACT to anend the New York state urban devel opnent corporation act, in
relation to financing the transportation and distribution of foods
grown in New York state for delivery to food service institutions and
under served nmarkets

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 16-mof section 1 of chapter 174
of the Ilaws of 1968, constituting the New York state urban devel oprment
corporation act, is anended by adding a new paragraph (l) to read as
fol | ows:

(L) LOANS, LOAN GUARANTEES, | NTEREST SUBSI DI ES AND GRANTS | NCLUDI NG
| NTEREST SUBSI DY GRANTS TO LOCAL OR REG ONAL ORGANI ZATIONS TO FI NANCE
TRANSPORTATI ON AND DI STRI BUTI ON  PRQIECTS THAT FACI LI TATE DI STRI BUTI ON
AND SALES OF NEW YORK FARM PRODUCTS BY FARMERS AND ASSCCI ATI ONS OF FARM
ERS TO FOOD AND FOOD SERVI CES BUYERS AND PROCESSORS, SUCH AS RESTAU
RANTS, SCHOOLS, FOOD RETAILERS, FARVERS' MARKETS, COLLEGES AND OTHER
| NSTI TUTI ONAL OPERATI ONS ESPECI ALLY | N URBAN AND OTHER COVMUNI TI ES WHERE
THERE HAS BEEN A LACK OF AVAILABILITY OF SUCH PRODUCTS. LOANS, LOAN
GUARANTEES AND | NTEREST SUBSIDY GRANTS NMAY BE USED TO FI NANCE NEW
CONSTRUCTI ON, RENOVATI ON OR LEASEHOLD | MPROVEMENTS AND THE ACQUI SI TI ON
OF LAND, BUI LDI NGS, MACH NERY AND EQUI PMENT.

S 2. This act shall take effect immediately; provided that the anend-
ments to section 16-m of section 1 of chapter 174 of the laws of 1968,
constituting the New York state urban devel opnent corporation act, nade
by section one of this act, shall expire on the sanme date as such
section and shall be deenmed to expire therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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