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STATE OF NEW YORK

6024--C
I N SENATE
( PREFI LED)
January 4, 2012

I ntroduced by Sens. GRISANTI, ALESI, BALL, DeFRANCI SCO GOLDEN, JOHNSON,
LARKI N, RANZENHOFER -- read twi ce and ordered printed, and when print-
ed to be coommtted to the Committee on Veterans, Honel and Security and

Mlitary Affairs -- committee discharged, bill anmended, ordered
reprinted as anended and reconmtted to said conmmttee -- reported
favorably from said comittee and conmitted to the Committee on
Fi nance -- conmittee discharged, bill anmended, ordered reprinted as
amended and reconmtted to said conmttee -- conmttee discharged,
bill amended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to amend the tax law, in relation to establishing a returning
veterans tax credit for businesses that hire veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by addi ng a new
subdi vision 45 to read as foll ows:

45. RETURNI NG VETERANS TAX CREDI T. (A) CGENERAL. A TAXPAYER SHALL BE
ALLONED A CREDIT, TO BE COWUTED AS PROVIDED IN TH S SUBDI VI SI ON,
AGAI NST THE TAX | MPCSED BY THI S ARTICLE FOR EACH VETERAN OR WOUNDED
VETERAN HI RED DURI NG A TAXABLE YEAR, PROVI DED THAT SUCH:

(1) VETERAN IS A NEW EMPLOYEE AND | S EMPLOYED FOR THI RTY- FI VE HOURS OR
MORE PER WEEK AND REMAINS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE
MONTHS OR MORE.

(1'l) WOUNDED VETERAN | S A NEW EMPLOYEE AND | S EMPLOYED FOR SEVENTEEN
AND ONE-HALF HOURS OR MORE PER WEEK AND REMAINS IN THE EMPLOY OF SUCH
TAXPAYER FOR TWELVE MONTHS OR MORE.

(B) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
THREE THOUSAND DOLLARS PER H RED VETERAN AND FOUR THOUSAND DOLLARS PER
H RED WOUNDED VETERAN BUT SHALL NOT EXCEED FIFTEEN THOUSAND DOLLARS
ANNUALLY.

(O CARRYOVERS. THE CREDIT ALLOAED UNDER THI'S SUBDI VI SI ON MAY BE
CLAI MED AND | F NOT FULLY USED IN THE INI TIAL YEAR FOR WHHCH THE CRED T
IS CLAI MED MAY BE CARRI ED OVER, | N ORDER, TO EACH OF THE TEN SUCCEEDI NG

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBDI VI SI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

(D) DEFINITIONS. AS USED IN TH S SUBDI VI SI ON, THE FOLLON NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS:

(1) "NEW EWMPLOYEE" SHALL MEAN ANY FULL TI ME EMPLOYEE THAT CAUSES THE
TOTAL NUMBER OF EMPLOYEES TO | NCREASE ABOVE BASE EMPLOYMENT OR CREDI T
EMPLOYMENT, WVHI CHEVER | S H GHER

(1'l) "BASE YEAR' SHALL MEAN CALENDAR YEAR TWO THOUSAND ELEVEN.

(1'11) "BASE EMPLOYMENT" SHALL MEAN THE AVERAGE NUMBER OF FULL TIME
EMPLOYEES OR FULL TI ME EQUI VALENT EMPLOYEES DURI NG THE BASE YEAR FOR A
NEW BUSI NESS, BASE EMPLOYMENT SHALL BEQA N AT ZERO.

(1V) "CREDI T EMPLOYMENT" SHALL MEAN BASE EMPLOYMENT PLUS THE NUMBER OF
NEW EMPLOYEES FOR WVHICH A CREDI T | S EARNED FOR THE PRI OR TAX YEARS.

(V) "VETERAN' SHALL MEAN A VETERAN, AS DEFINED I N SECTI ON ONE HUNDRED
ONE OF TITLE TH RTY-El GHT OF THE UNI TED STATES CODE, WHO SERVED El THER
DURI NG A PERI OD OF WAR OR I N AN AREA DESI GNATED BY THE PRESI DENT OF THE
UNI TED STATES BY EXECUTI VE ORDER AS A "COVBAT ZONE' AT ANY TI ME DURI NG
THE PERI OD DESI GNATED BY THE PRESI DENT BY EXECUTI VE ORDER AS THE PERI CD
OF COVBATANT ACTIVITIES IN SUCH ZONE.

(M) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFI NED PURSUANT TO
SUBPARAGRAPH (V) OF THI S PARAGRAPH, WHO SUSTAINED A SERVI CE- CONNECTED
DI SABI LITY AS CERTIFIED BY THE FEDERAL VETERAN S ADM NI STRATI ON OR THE
UNI TED STATES DEPARTMENT OF DEFENSE. FOR PURPOSES OF THI'S SUBDI VI SI ON,
THE TERM SERVI CE- CONNECTED SHALL HAVE THE SAME MEANI NG AS | N SECTI ON ONE
HUNDRED ONE OF THE UNI TED STATES CODE.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxiv) to read as
fol | ows:

(XXXI'V) RETURNI NG VETERAN TAX COSTS UNDER SUBDI VI SI ON
CREDI T; SUBSECTI ON (UU) FORTY- FI VE OF SECTI ON
TWO HUNDRED TEN

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(uu) to read as follows:

(UU) RETURNI NG VETERANS TAX CREDI T. (1) GENERAL. A TAXPAYER SHALL BE
ALLOANED A CREDI T, TO BE COWPUTED AS PROVIDED IN TH S SUBSECTI ON, AGAI NST
THE TAX |IMPCSED BY THI'S ARTICLE FOR EACH VETERAN OR WOUNDED VETERAN
H RED DURI NG A TAXABLE YEAR, PROVI DED THAT SUCH:

(1) VETERAN IS A NEW EMPLOYEE AND | S EMPLOYED FOR THI RTY- FI VE HOURS OR
MORE PER WEEK AND REMAINS IN THE EMPLOY OF SUCH TAXPAYER FOR TWELVE
MONTHS OR MORE.

(I'l) WOUNDED VETERAN IS A NEW EMPLOYEE AND | S EMPLOYED FOR SEVENTEEN
AND ONE- HALF HOURS OR MORE PER WEEK AND REMAINS IN THE EMPLOY OF SUCH
TAXPAYER FOR TWELVE MONTHS OR MORE.

(2) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
THREE THOUSAND DOLLARS PER HI RED VETERAN AND FOUR THOUSAND DOLLARS PER
H RED WOUNDED VETERAN BUT SHALL NOT EXCEED FI FTEEN THOUSAND DOLLARS
ANNUALLY.

(3) CARRYOVERS. THE CREDIT ALLOANED UNDER TH'S SUBSECTION MAY BE
CLAIMED AND |F NOT FULLY USED IN THE I NI TIAL YEAR FOR WHI CH THE CREDI T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE TEN SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBSECTI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

(4) DEFINITIONS. AS USED IN TH S SUBSECTI ON, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:
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(1) "NEW EWMPLOYEE" SHALL MEAN ANY FULL TI ME EMPLOYEE THAT CAUSES THE
TOTAL NUMBER OF EMPLOYEES TO | NCREASE ABOVE BASE EMPLOYMENT OR CREDI T
EMPLOYMENT, WVHI CHEVER | S H GHER

(1'l) "BASE YEAR' SHALL MEAN CALENDAR YEAR TWO THOUSAND ELEVEN.

(1'11) "BASE EMPLOYMENT" SHALL MEAN THE AVERAGE NUVMBER OF FULL TI ME
EMPLOYEES OR FULL TI ME EQUI VALENT EMPLOYEES DURI NG THE BASE YEAR. FOR A
NEW BUSI NESS, BASE EMPLOYMENT SHALL BEQA N AT ZERO.

(1V) "CREDI T EMPLOYMENT" SHALL MEAN BASE EMPLOYMENT PLUS THE NUMBER OF
NEW EMPLOYEES FOR WVHICH A CREDI T | S EARNED FOR THE PRI OR TAX YEARS.

"VETERAN' SHALL MEAN A VETERAN, AS DEFI NED | N SECTI ON ONE HUNDRED
ONE OF TITLE THI RTY-EI GHT OF THE UNI TED STATES CODE, WHO SERVED EI THER
DURING A PERIOD OF WAR OR I N AN AREA DESI GNATED BY THE PRESI DENT OF THE
UNI TED STATES BY EXECUTI VE ORDER AS A "COVBAT ZONE" AT ANY TIME DURI NG
THE PERI OD DESI GNATED BY THE PRESI DENT BY EXECUTI VE ORDER AS THE PERI CD
OF COVBATANT ACTIVITIES IN SUCH ZONE.

(M) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFINED PURSUANT TO
SUBPARAGRAPH (V) OF TH S PARAGRAPH, WHO SUSTAI NED A SERVI CE- CONNECTED
Dl SABI LI TY AS CERTI FI ED BY THE FEDERAL VETERAN S ADM NI STRATION OR THE
UNI TED STATES DEPARTMENT OF DEFENSE. FOR PURPCSES OF THI' S SUBSECTI ON,
THE TERM SERVI CE- CONNECTED SHALL HAVE THE SAME MEANI NG AS | N SECTI ON ONE
HUNDRED ONE OF THE UNI TED STATES CODE.

S 4. This act shall take effect immediately and shall apply to taxable
years beginning on or after January 1, 2012 and shall apply to those
enpl oyees hired after this act shall take effect.



