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I ntroduced by Sen. ESPAILLAT -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anmend chapter 555 of the laws of 1989 anending the public
authorities law and other laws relating to establishing a New York
state infrastructure trust fund, in relation to extending the effec-
tiveness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 19 of chapter 555 of the |aws of 1989 amendi ng the
public authorities law and other laws relating to establishing a New
York state infrastructure trust fund, as amended by chapter 192 of the
| aws of 2009, is anended to read as foll ows:

S 19. This act shall take effect i mediately and shall be deened to
have been in full force and effect on and after June 15, 1989 provided
that the amendnents to |aw effected by sections six and nine through
seventeen of this act, as anended, shall cease to be of force and effect
on and after [July 16, 2011] JULY 23, 2013, on which date the provisions
of the public authorities |aw anmended by such sections shall be as they
were in force and effect imediately prior to this act taking effect,
and provi ded however that the amendnments to | aw effected by sections six
and ni ne through seventeen of this act, as anended, shall <continue to
apply to all commtnents issued or policies or devel opnent corporation
credit support in force on or before [July 16, 2011] JULY 23, 2013, and
provided further that the anendnments to section 2429-b of the public
authorities | aw nade by section 13 of chapter 3 of the laws of 2004
which anended this section shall not cease to be of force and effect
prior to the tinme that full paynent of all devel opment corporation cred-
It support obligations has been made or provided for.

S 2. This act shall take effect imediately.
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