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Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the state finance law, in relation to increasing the
state aid an eligible city nay receive fromestimted net nachine
i ncome generated by a video lottery gamng facility

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph a of subdivision 2 of section 54-1 of the state
finance | aw, as anended by section 1 of part AA of chapter 56 of the
| aws of 2010, is anended to read as foll ows:

a. An eligible city shall receive: (i) for the state fiscal years
commencing April first, two thousand seven and April first, two thousand
eight, a state aid paynment equal to three and one-half percent of the
"estimated net machine incone" generated by a video |ottery gam ng
facility located in such eligible city. Such state aid paynment shall not
exceed twenty mllion dollars per eligible city; and (ii) for the state
fiscal year comencing April first, two thousand nine and [for each
state fiscal year thereafter] APRIL FI RST, TWO THOUSAND TEN, an anount
equal to the state aid paynment received in the state fiscal year
commencing April first, two thousand eight; AND (Ill) FOR THE STATE
FI SCAL YEAR COWVENCI NG APRIL FIRST, TWO THOUSAND ELEVEN AND FOR EACH
STATE FI SCAL YEAR THEREAFTER, A STATE Al D PAYMENT EQUAL TO SEVEN PERCENT
OF THE "ESTI MATED NET MACHI NE | NCOVE' GENERATED BY A VI DEO GAM NG FACI L-
| TY LOCATED IN AN ELIGBLE CITY OR FORTY MLLION DOLLARS, WH CHEVER
SHALL BE GREATER

S 2. This act shall take effect April 1, 2011, provided however that
if this act shall becone a law after April 1, 2011, it shall take effect
i mredi ately and shall be deenmed to have been in full force and effect on
and after April 1, 2011.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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