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STATE OF NEW YORK

5208
2011- 2012 Regul ar Sessi ons
I N SENATE
May 3, 2011

Introduced by Sen. NOZZOLIO -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the real property tax law, in relation to a partial tax
exenption for new residential construction or renovation of vacant
residential structures in cities with a certain popul ation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 421-ff to read as foll ows:

S 421-FF. EXEMPTI ON OF CAPI TAL | MPROVEMENTS TO RESI DENTI AL BUI LDI NGS
IN CITIES WTH A POPULATI ON BETWEEN TWENTY- El GHT THOUSAND FI VE HUNDRED
AND TVENTY- NI NE THOUSAND. 1. RESI DENTI AL BUI LDI NGS WH CH HAVE BEEN NEW.Y
CONSTRUCTED OR RENOVATED VACANT STRUCTURES SUBSEQUENT TO THE EFFECTI VE
DATE OF A LOCAL LAW OR RESOLUTI ON PURSUANT TO THIS SECTION SHALL BE
EXEMPT FROM TAXATION AND SPECIAL AD VALOREM LEVIES TO THE EXTENT
PROVI DED HEREI NAFTER IN CI TIES WTH A POPULATI ON BETWEEN TWENTY- El GHT
THOUSAND FIVE HUNDRED AND TWENTY- NI NE THOUSAND. FOR PURPOSES OF THI' S
SECTI ON, " CONSTRUCTI ON' OR "RENOVATI ON' SHALL NOT | NCLUDE ORDI NARY MNAI N-
TENANCE AND REPAI RS. AFTER A PUBLI C HEARING THE GOVERNING BOARD OF A
CTY WTH SUCH A POPULATION NMNAY ADOPT A RESOLUTION TO GRANT THE
EXEMPTI ON AUTHORI ZED PURSUANT TO THI'S SECTI ON. A COPY OF SUCH LOCAL LAW
OR RESOLUTION SHALL BE FILED WTH THE COW SSI ONER AND THE ASSESSOR OF
SUCH CI TY WHO PREPARES THE ASSESSMENT ROLL ON WHICH THE TAXES OF SUCH
CI TY ARE LEVI ED.

2. SUCH BUI LDINGS SHALL BE EXEMPT FOR A PERI 0D OF TWO YEARS TO THE
EXTENT OF ONE HUNDRED PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THER-
EOF ATTRI BUTABLE TO SUCH CONSTRUCTI ON OR RENOVATION AND FOR AN ADDI -
TI ONAL PERI OD OF FOUR YEARS SUBJECT TO THE FOLLOW NG

(A) THE EXTENT OF SUCH EXEMPTION SHALL BE DECREASED BY TWENTY PER
CENTUM OF THE "EXEMPTION BASE' EACH YEAR DURING SUCH ADDI Tl ONAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FOUR- YEAR PERI OD, SUCH THAT DURI NG YEAR THREE THERE SHALL BE AN
EXEMPTI ON OF ElI GHATY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF
ATTRI BUTABLE, DURI NG YEAR FOUR THERE SHALL BE AN EXEMPTI ON OF SI XTY PER
CENTUM OF THE I NCREASE I N ASSESSED VALUE THERECF ATTRI BUTABLE, | N YEAR
FI VE THERE SHALL BE AN EXEMPTI ON OF FORTY PER CENTUM OF THE | NCREASE I N
ASSESSED VALUE THEREOF ATTRI BUTABLE AND I N YEAR SI X THERE SHALL BE AN
EXEMPTI ON OF TVEENTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF
ATTRI BUTABLE; AND

(B) THE "EXEMPTI ON BASE" SHALL BE THE | NCREASE | N ASSESSED VALUE DUE
TO | MPROVEMENTS AS DETERM NED BY THE ASSESSOR IN THE | NI TI AL YEAR OF
SUCH Sl X- YEAR PERI OD FOLLOW NG THE FI LI NG OF AN ORI G NAL APPL| CATI ON.

3. SUCH RESI DENTI AL REAL PROPERTY WHI CH IS CERTI FI ED UNDER A CERTI F-
| CATI ON  STANDARD APPROVED BY THE CI TY WH CH | S DETERM NED TO BE EQUI V-
ALENT TO THE LEADERSH P IN ENERGY AND ENVI RONMENTAL DESIGN (LEED)
CERTI FI CATION FOR THE CATEGORI ES OF CERTI FI EDY SI LVER, GOLD OR PLATI NUM
AS MEETI NG GREEN BUI LDI NG STANDARDS SHALL BE EXEMPT FOR THE FOLLOW NG
PERCENTAGES, PROVIDED THAT A COPY OF THE CERTI FI CATI ON FOR A QUALI FI ED
CATEGORY IS FILLED WTH THE ASSESSOR OF SUCH CITY AND THE ASSESSOR
APPROVES THE APPLICATION FOR THE APPLI CABLE CATEGORY AS MEETI NG THE
REQUI REMENTS OF THI' S SECTI ON AND THE LOCAL LAW OF SUCH CI TY:

(A) CERTI FI ED/ SI LVER CERTI FI CATI ON STANDARD. SUCH BUI LDI NGS SHALL BE
EXEMPT FOR A PERIOD OF THREE YEARS TO THE EXTENT OF ONE HUNDRED PER
CENTUM OF THE | NCREASE | N ASSESSED VALUE THERECF ATTRI BUTABLE TO SUCH
CONSTRUCTI ON OR  RENOVATI ON AND FOR AN ADDI TI ONAL PERI GD OF FOUR YEARS.
THE EXTENT OF SUCH EXEMPTI ON SHALL BE DECREASED BY TWENTY PER CENTUM OF
THE "EXEMPTI ON BASE' EACH YEAR DURI NG SUCH ADDI TI ONAL FOUR- YEAR PERI CD
SUCH THAT DURI NG YEAR FOUR THERE SHALL BE AN EXEMPTION OF EIGHTY PER
CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF ATTRI BUTABLE, DURI NG
YEAR FI VE THERE SHALL BE AN EXEMPTION OF SIXTY PER CENTUM OF THE
I NCREASE | N ASSESSED VALUE THEREOF ATTRI BUTABLE, | N YEAR SI X THERE SHALL
BE AN EXEMPTION OF FORTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE
THEREOF ATTRI BUTABLE AND I N YEAR SEVEN THERE SHALL BE AN EXEMPTION OF
TWENTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF ATTRI BUT-
ABLE. THE "EXEMPTI ON BASE"' SHALL BE THE | NCREASE | N ASSESSED VALUE DUE
TO | MPROVEMENTS AS DETERM NED BY THE ASSESSOR IN THE | NI TI AL YEAR OF
SUCH SEVEN- YEAR PERI OD FOLLOW NG THE FI LI NG OF AN ORI G NAL APPL| CATI ON,

(B) GOLD STANDARD. SUCH BUI LDI NGS SHALL BE EXEMPT FOR A PERI OD OF FOUR
YEARS TO THE EXTENT OF ONE HUNDRED PER CENTUM OF THE |INCREASE I[N
ASSESSED VALUE THEREOF ATTRI BUTABLE TO SUCH CONSTRUCTI ON OR RENOVATI ON
AND FCR AN ADDI TI ONAL PERI OD OF FOUR YEARS. THE EXTENT OF SUCH EXEMPTI ON
SHALL BE DECREASED BY TWENTY PER CENTUM OF THE "EXEMPTION BASE" EACH
YEAR DURI NG SUCH ADDI TI ONAL FOUR- YEAR PERI OD SUCH THAT DURI NG YEAR FI VE
THERE SHALL BE AN EXEMPTI ON OF EI GHTY PER CENTUM OF THE |INCREASE I[N
ASSESSED VALUE THEREOF ATTRI BUTABLE, DURI NG YEAR SI X THERE SHALL BE AN
EXEMPTI ON OF SI XTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF
ATTRI BUTABLE, IN YEAR SEVEN THERE SHALL BE AN EXEMPTI ON OF FORTY PER
CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF ATTRI BUTABLE AND |IN
YEAR EIGHT THERE SHALL BE AN EXEMPTION OF TVWENTY PER CENTUM OF THE
| NCREASE | N ASSESSED VALUE THERECF ATTRI BUTABLE. THE "EXEMPTI ON BASE"
SHALL BE THE | NCREASE I N ASSESSED VALUE DUE TO | MPROVEMENTS AS DETER-
M NED BY THE ASSESSOR IN THE INITIAL YEAR OF SUCH ElIGHT-YEAR PERI OD
FOLLON NG THE FI LI NG OF AN ORI G NAL APPL| CATI ON;, OR

(© PLATI NUM STANDARD. SUCH BUI LDI NGS SHALL BE EXEMPT FOR A PERI CD OF
SI X YEARS TO THE EXTENT OF ONE HUNDRED PER CENTUM OF THE |INCREASE |IN
ASSESSED VALUE THEREOF ATTRI BUTABLE TO SUCH CONSTRUCTI ON OR RENOVATI ON
AND FCR AN ADDI TI ONAL PERI OD OF FOUR YEARS. THE EXTENT OF SUCH EXEMPTI ON
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SHALL BE DECREASED BY TWENTY PER CENTUM OF THE "EXEMPTION BASE' EACH
YEAR DURI NG SUCH ADDI Tl ONAL FOUR- YEAR PERI OD SUCH THAT DURI NG YEAR SEVEN
THERE SHALL BE AN EXEMPTION OF EIGHTY PER CENTUM OF THE | NCREASE I N
ASSESSED VALUE THEREOF ATTRI BUTABLE, DURI NG YEAR ElI GHT THERE SHALL BE AN
EXEMPTI ON  OF SI XTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE THERECF
ATTRI BUTABLE, I N YEAR NINE THERE SHALL BE AN EXEMPTION OF FORTY PER
CENTUM OF THE | NCREASE | N ASSESSED VALUE THEREOF ATTRI BUTABLE AND I N
YEAR TEN THERE SHALL BE AN EXEMPTION OF TWENTY PER CENTUM OF THE
| NCREASE | N ASSESSED VALUE THEREOF ATTRI BUTABLE. THE "EXEMPTI ON BASE"
SHALL BE THE | NCREASE | N ASSESSED VALUE DUE TO | MPROVEMENTS AS DETER-
MNED BY THE ASSESSOR IN THE INTIAL YEAR OF SUCH TEN YEAR PERI OD
FOLLOW NG THE FI LI NG OF AN ORI G NAL APPLI CATI ON.

4. EXEMPTI ONS GRANTED PURSUANT TO THI'S SECTION SHALL APPLY TO REAL
PROPERTY TAXES | MPOSED FOR CI TY PURPCSES.

5. NO SUCH EXEMPTI ON SHALL BE GRANTED UNLESS:

(A) SUCH CONSTRUCTION OR RENOVATI ON WAS COMMENCED SUBSEQUENT TO THE
EFFECTI VE DATE OF THE LOCAL LAW OR RESOLUTI ON ADOPTED PURSUANT TO SUBDI -
VI SION ONE OF THI S SECTI ON;

(B) THE VALUE OF SUCH CONSTRUCTI ON OR RENOVATI ON EXCEEDS THE SUM OF
THREE THOUSAND DOLLARS; AND

(© SUCH CONSTRUCTION OR RENOVATION IS DOCUMENTED BY A BU LDI NG
PERM T, |F REQUI RED, FOR THE | MPROVEMENTS OR OTHER APPROPRI ATE DOCUMEN-
TATI ON AS REQUI RED BY THE CI TY ASSESSOR.

6. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF SUCH BUI LDI NG ON A FORM PRESCRI BED BY THE COWM SSI ONER. SUCH APPLI CA-
TION SHALL BE FILED W TH THE ASSESSOR OF A CITY WTH A POPULATI ON OF NOT
LESS THAN TWENTY-EI GHT THOUSAND FIVE HUNDRED AND NOT MORE  THAN
TVENTY- NI NE THOUSAND ON OR BEFORE THE APPROPRI ATE TAXABLE STATUS DATE OF
SUCH CTY AND WTH N ONE YEAR AFTER THE DATE OF COWPLETI ON OF SUCH
CONSTRUCTI ON OR RENOVATI ON.

7. | F SATI SFI ED THAT THE APPLI CANT | S ENTI TLED TO AN EXEMPTI ON PURSU-
ANT TO THI S SECTI ON, THE CI TY ASSESSOR SHALL APPROVE THE APPLI CATI ON AND
SUCH BU LDING SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AND SPECI AL AD
VALOREM LEVI ES BY THE CITY AS PROVIDED IN TH S SECTION COWMENCI NG W TH
THE ASSESSMENT ROLL PREPARED ON THE BASIS OF THE TAXABLE STATUS DATE
REFERRED TO I N SUBDI VI SION SI X OF THI S SECTI ON. THE ASSESSOR SHALL ENTER
THE ASSESSED VALUE OF ANY EXEMPTI ON GRANTED PURSUANT TO THI S SECTION ON
THE ASSESSMENT ROLL FOR THE TAXABLE PROPERTY, W TH THE AMOUNT OF THE
EXEMPTI ON SHOM | N A SEPARATE COLUWN. IN ANY CASE WHERE THERE |S AN
ADDI TI ONAL PARTI AL EXEMPTION BASED ON A CERTIFICATION OF
CERTI FI ED SI LVER, GOLD OR PLATI NUM LEED STANDARDS | N ACCORDANCE W TH
APPLI CABLE CERTI FI CATI ON STANDARDS APPROVED BY THE CI TY, A COPY OF SUCH
CERTI FI CATI ON SHALL BE FILED I N THE SUBJECT REAL PROPERTY FI LE.

8. IN THE EVENT THAT REAL PROPERTY GRANTED AN EXEMPTI ON PURSUANT TO
THIS SECTION CEASES TO BE USED PRI MARILY FOR ELI G BLE PURPCSES, THE
EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL CEASE.

S 2. This act shall take effect imediately.



