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STATE OF NEW YORK

4194
2011- 2012 Regul ar Sessi ons
I N SENATE
March 23, 2011

Introduced by Sens. CRIFFO FARLEY -- read twi ce and ordered printed,
and when printed to be conmtted to the Conmttee on Banks

AN ACT to anend the banking law and the penal law, in relation to
i ncreasing the penalty for robbery of property froma bank

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 592 of the banking |aw, as anmended
by chapter 472 of the laws of 2008, is anended to read as foll ows:

2. The superintendent may refuse to issue a license pursuant to this
article if he or she shall find that the applicant, or any person who is
a director, officer, partner, agent, enployee, substantial stockhol der
of the applicant, consultant or person having a relationship wth the
applicant simlar to a consultant, (a) has been convicted of a crine
involving an activity which is a felony wunder this chapter or under
article one hundred fifty-five, one hundred seventy, one hundred seven-
ty-five, one hundred seventy-six, one hundred ei ghty, one hundred ei ght-
y-five, one hundred ei ghty-seven, one hundred ninety, two hundred, two
hundred ten or four hundred seventy, OR SUBDI VI SION FOUR OF SECTI ON
160. 10 of the penal |aw or any conparable felony under the laws of any
other state or the United States, provided that such crinme would be a
felony if commtted and prosecuted under the laws of this state or (b)
has had a license or registration revoked by the superintendent or (c)
has been a director, partner, or substantial stockholder of an entity
whi ch has had a license or registration revoked by the superintendent or
(d) has been an agent, enployee or officer of an entity, or a consultant
to, or person having had a simlar relationship with, any entity which
has had a license or registration revoked by the superintendent where
such person shall have been found by the superintendent to bear respon-
sibility in connection with the revocation. The term "substantial stock-
hol der”, as used in this subdivision, shall be deened to refer to a

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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person owning or controlling directly or indirectly ten per centum or
nore of the total outstanding stock of a corporation.

S 2. Subdivision 2 of section 592-a of the banking | aw, as anended by
chapter 472 of the laws of 2008, is amended to read as foll ows:

2. The superintendent may refuse to issue a certificate pursuant to
this article if he or she shall find that the applicant, or any person
who is a director, officer, partner, agent, enployee, substantial stock-
hol der of the applicant, consultant or person having a relationship with
the applicant simlar to a consultant, (a) has been convicted of a crine
involving an activity which is a felony wunder this chapter or under
article one hundred fifty-five, one hundred seventy, one hundred seven-
ty-five, one hundred seventy-six, one hundred ei ghty, one hundred ei ght-
y-five, one hundred ei ghty-seven, one hundred ninety, two hundred, two
hundred ten or four hundred seventy, OR SUBDI VI SION FOUR OF SECTI ON
160. 10 of the penal |aw or any conparable felony under the laws of any
other state or the United States, provided that such crime would be a
felony if commtted and prosecuted under the laws of this state or (b)
has had a license or registration revoked by the superintendent or (c)
has been a director, partner, or substantial stockholder of an entity
whi ch has had a license or registration revoked by the superintendent or
(d) has been an agent, enployee or officer of an entity, or a consultant
to, or person having had a simlar relationship with, any entity which
has had a license or registration revoked by the superintendent where
such person shall have been found by the superintendent to bear respon-
sibility in connection with the revocation. The term "substantial stock-
hol der”, as used in this subdivision, shall be deened to refer to a
person owning or controlling directly or indirectly ten per centum or
nore of the total outstanding stock of a corporation.

S 3. Subdivision 3 of section 160.10 of the penal Ilaw, as added by
chapter 308 of the laws of 1995, is anmended and a new subdivision 4 is
added to read as foll ows:

3. The property consists of a notor vehicle, as defined in section one
hundred twenty-five of the vehicle and traffic lawf.]; OR

4. THE PROPERTY | S STOLEN FROM A BANK, TRUST COWPANY, SAVINGS BANK
SAFE DEPCSI T COVWPANY, SAVINGS AND LOAN ASSOCI ATION OR CREDI T UNION, AS
SUCH TERMS ARE DEFI NED I N SECTION TWO OF THE BANKING LAW OR FROM A
FOREI GN BANKI NG CORPORATI ON LI CENSED PURSUANT TO ARTICLE TWO OF THE
BANKI NG LAW OR FROM A BANK, TRUST COVPANY, SAVINGS BANK, SAVINGS AND
LOAN ASSCCI ATION, CREDIT UNI ON OR FOREI GN BANKI NG CORPORATION WHICH I S
| NCORPORATED, CHARTERED, ORGANI ZED OR LI CENSED UNDER THE LAWS OF ANY
OTHER STATE OR THE UNI TED STATES AND WH CH MAI NTAI NS BRANCH OFFI CES I N
THI S STATE.

S 4. This act shall take effect on the first of Novenber next succeed-
ing the date on which it shall have becone a | aw



