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Introduced by Sen. DeFRANCISCO -- (at request of the O fice of Court
Adm ni stration) -- read twice and ordered printed, and when printed to
be conmmitted to the Committee on Codes

AN ACT to anend the crimnal procedure law, in relation to a bail bond
secured by real property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 17 of section 500.10 of the
crimnal procedure |aw, as anended by chapter 316 of the |laws of 1992,
is amended to read as foll ows:

(b) Real property having a value of at |east twice the total anount of
t he undertaki ng. For purposes of this paragraph, value of real property
is determ ned by ElI THER

(I) dividing the |l|ast assessed value of such property by the | ast
gi ven equalization rate or in a special assessing unit, as defined in
article eighteen of the real property tax |aw, the appropriate class
rati o established pursuant to section twelve hundred two of such law of
the assessing nmunicipality wherein the property is situated and by
deducting fromthe resulting figure the total anbunt of any liens or
ot her encunbrances upon such property; OR

(1) THE VALUE OF THE PROPERTY AS | NDI CATED I N A CERTI FI ED APPRAI SAL
REPORT SUBM TTED BY A STATE CERTI FI ED GENERAL REAL ESTATE APPRAI SER DULY
LI CENSED BY THE DEPARTMENT OF STATE AS PROVI DED I N SECTION ONE HUNDRED
SI XTY-J OF THE EXECUTI VE LAW AND BY DEDUCTI NG FROM THE APPRAI SED VALUE
THE TOTAL AMOUNT OF ANY LI ENS OR OTHER ENCUMBRANCES UPON SUCH PROPERTY.
A LI EN REPORT | SSUED BY A TI TLE | NSURANCE COVPANY LI CENSED UNDER ARTI CLE
SI XTY-FOUR OF THE | NSURANCE LAW THAT GUARANTEES THE CORRECTNESS OF A
LI EN SEARCH CONDUCTED BY | T, SHALL BE PRESUMPTI VE PROOF OF LIENS UPON
THE PROPERTY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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