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STATE OF NEW YORK

3752
2011- 2012 Regul ar Sessi ons
I N SENATE
March 3, 2011

Introduced by Sens. CRIFFO FARLEY -- read twi ce and ordered printed,
and when printed to be conmtted to the Conmttee on Banks

AN ACT to anend the banking law, in relation to eligibility of invest-
ment funds for tax credits; to amend chapter 56 of the | aws of 1998,
amendi ng the tax law and other laws relating to extending the dates of
application of the investnent tax credit under articles 9-A, 22 and 32
of the tax law, and to amend chapter 63 of the |aws of 2000, anending
the tax law and other laws relating to extending the dates of applica-
tion of the investnent tax credit under article 33 of the tax law, in
relation to extending the effectiveness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 235 of the banking |aw is amended by addi ng a new
subdi vision 32 to read as foll ows:

32. | NVESTMENTS OF FUNDS MADE PURSUANT TO THI S SECTI ON SHALL BE TAXA-
BLE | N ACCORDANCE W TH ARTI CLES NI NE- A, TVENTY- TWO, THI RTY- TWO AND THI R-
TY-THREE OF THE TAX LAW AND SHALL BE ELI G BLE FOR AN | NVESTMENT TAX
CREDI T, UNDER SUCH ARTI CLES AS APPLI CABLE

S 2. Paragraph c of subdivision 2 of section 124 of part A of chapter
56 of the laws of 1998, amending the tax |aw and other laws relating to
extendi ng the dates of application of the investnment tax credit under
articles 9-A 22 and 32 of the tax |aw, as anended by section 1 of part
YY-1 of chapter 57 of the laws of 2008, is amended to read as foll ows:

c. Sections fifteen through twenty-seven of this act shall apply to
property placed in service on or after Cctober 1, 1998 and before Ccto-
ber 1, [2011] 2015.

S 3. Section 2 of part L of chapter 63 of the laws of 2000, anending
the tax Ilaw and other laws relating to extending the dates of applica-
tion of the investnment tax credit under article 33 of the tax law, as
anended by section 2 of part YY-1 of chapter 57 of the laws of 2008, is
amended to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. This act shall

t ake effect
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i mredi ately and shal

apply to proper-

ty placed in service on or after January 1, 2002 and before Cctober 1,

[ 2011] 2015.
S 4. This act shall

t ake effect

i medi ately.



