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STATE OF NEW YORK

3398
2011- 2012 Regul ar Sessi ons
I N SENATE
February 18, 2011

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

aw, inrelation to fire i nsurance

AN ACT to anend the multiple dwelling |
l'ings

policies on occupied rmultiple dwel

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The multiple dwelling law is anmended by adding a new
section 308-a to read as foll ows:

S 308-A FlIRE | NSURANCE CONTRACTS REQUI RED; PROCEEDS THERECF. 1. ANY
OMER OF A MULTI PLE DWELLI NG MUST PROCURE A POLICY OF FIRE | NSURANCE
THEREON AND CONTINUE THE SAME | N FULL FORCE AND EFFECT AT ALL TI MES
DURI NG THE OCCUPANCY OF SUCH MULTI PLE DVELLI NG BY ONE OR MORE TENANTS AT
A VALUE EQUI VALENT AT ALL TIMES TO THE FULL REPLACEMENT VALUE THERECF.

2. NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER LAW THE PROCEEDS OF
ANY FIRE | NSURANCE CONTRACT ON A MULTIPLE DWELLI NG SHALL BE USED TO
RESTORE THE DAMAGED PROPERTY TO A HABI TABLE CONDI TION AT LEAST EQUI V-
ALENT TO THE CONDI TI ON OF SUCH MULTI PLE DWELLI NG PRI OR TO THE LGCsS.

3. IF A MILTIPLE DWELLING I S TO BE OCCUPI ED AS SUCH AFTER A LOSS REI M
BURSABLE PURSUANT TO SUCH FI RE | NSURANCE CONTRACT, ANY PERSON WHO WAS A
TENANT THEREOF AT THE TIME OF THE LOSS AND SHARES NO RESPONSI BILITY
THEREFOR SHALL HAVE THE OPPORTUNITY TO CONTINUE HI S OR HER OCCUPANCY
AFTER RESTORATI ON FOR THE DURATION OF HI'S OR HER LEASE UNDER THE SAME
TERMS AND CONDI TI ONS AS BEFORE SAI D LGCSS.

4. ANY PROVISION IN A SALES CONTRACT, MORTGACE | NDENTURE, LEASE OR
OTHER DOCUMENT CONTRARY TO THE PROVI SIONS OF THI'S SECTION SHALL BE VA D
AS AGAI NST PUBLI C PQOLI CY.

5. ANY FAILURE ON THE PART OF AN OMNER OF A MULTI PLE DVELLI NG TO
COWLY WTH THE PROVI SIONS OF THI S SECTI ON SHALL CAUSE H M OR HER TO BE
GUILTY OF A M SDEMEANOR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. This act shall
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take effect on the first of Novenber

ing the date on which it shall have becone a | aw and shal
sales contracts, nortgage indentures, |eases or
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ot her docunents entered into on and after the effective
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