Co~NOoOUI~,WNE

STATE OF NEW YORK

2894
2011- 2012 Regul ar Sessi ons
I N SENATE
February 3, 2011

I ntroduced by Sen. ESPAILLAT -- read twi ce and ordered printed, and when
printed to be coonmitted to the Commttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the real property tax law, in relation to exenptions of
new mul tiple dwellings fromlocal taxation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of item (A) of subparagraph (iv) of
par agraph (a) of subdivision 2 of section 421-a of the real property tax
law, as anended by chapter 618 of the |aws of 2007, is anended to read
as foll ows:

Unl ess excluded by local law, in the city of New York, the benefits of
t hi s subparagraph shall be available in the borough of Manhattan for new
multiple dwellings on tax | ots now existing or hereafter created south
of or adjacent to either side of one hundred tenth street which commence
construction after July first, nineteen hundred ninety-two and before
[ Decenber twenty-ei ghth] JUNE FI FTEENTH, two thousand [ten] ELEVEN only
i f:

S 2. Subparagraph (ii) of paragraph (c) of subdivision 2 of section
421-a of the real property tax |law, as anmended by chapter 618 of the
| aws of 2007, is anended to read as foll ows:

(ii) construction is comenced after January first, nineteen hundred
seventy-five and before [Decenber twenty-eighth] JUNE FIFTEENTH, two
thousand [ten] ELEVEN provided, however, that such comrencenent peri od
shall not apply to nultiple dwellings eligible for benefits under
subpar agraph (iv) of paragraph (a) of this subdivision;

. This act shall take effect imrediately and shall be deened to
have been in full force and effect on and after Decenber 28, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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