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STATE OF NEW YORK

2122
2011- 2012 Regul ar Sessi ons
I N SENATE
January 18, 2011

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to the paynent of negoti-
abl e instrunments by a drawee bank

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 6-n to
read as foll ows:

S 6-N. PAYMENT OF NEGOTI ABLE | NSTRUVENTS BY A DRAVEE BANK. ANY BANKI NG
I NSTI TUTI OQN, AS THAT TERM IS DEFINED I N SECTION NI NE-K OF TH S ARTI CLE
UPON VWHI CH A NEGOTI ABLE | NSTRUMENT, AS SUCH TERM | S DEFINED | N SECTI ON
3-104 OF THE UN FORM COMMERCI AL CODE, |S DRAWN, SHALL MAKE PAYMENT TO
THE PAYEE NAMED | N SUCH NEGOTI ABLE | NSTRUMENT AT THE TIME THE PAYEE
PRESENTS SUCH NEGOTI ABLE | NSTRUMVENT FOR PAYMENT | RRESPECTI VE OF WHETHER
SAI D PAYEE NMAI NTAI NS AN ACCOUNT W TH SAI D BANKI NG | NSTI TUTI ON.  NOTW TH
STANDING THE PROVISIONS OF TH'S SECTION, A BANKING I NSTI TUTI ON MAY
DEMAND SUFFI CI ENT | DENTI FI CATI ON FROM SUCH PAYEE BEFORE MAKI NG PAYMENT.
FOR PURPOSES OF THI S SECTI ON, "SUFFI Cl ENT | DENTI FI CATI ON' SHALL MEAN A
VALI D DRI VER S LI CENSE | SSUED TO SUCH PAYEE BY THE DEPARTMENT OF MOTOR
VEHI CLES OR A SHERI FF' S | DENTI FI CATI ON CARD

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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