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STATE OF NEW YORK

9815
I N ASSEMBLY
April 12, 2012

Introduced by M of A  GABRYSZAK -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to providing
certain real property a 15%tax exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 421-n to read as foll ows:

S 421-N. EXEMPTI ON OF CERTAI N RESI DENTI AL PROPERTY FROM LOCAL TAXA-
TION. 1. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL, SPECI AL OR LOCAL
LAW TO THE CONTRARY, THE LOCAL LEGQ SLATIVE BODY OF ANY CITY, TOM OR
VILLAGE |S HEREBY AUTHORI ZED AND EMPONERED TO ADOPT AND AMEND A LOCAL
LAW TO PROVI DE THAT REAL PROPERTY:

(A) HELD I'N CONDOM NI UM FORM OF OWNNERSHI P;

(B) THAT OTHERW SE SATI SFI ES THE PROVI SI ONS AND COVMON ELEMENTS ESTAB-
LI SHED BY ARTICLE NI NE-B OF THE REAL PROPERTY LAW FOR CLASSI FYI NG REAL
PROPERTY AS A CONDOM NI UM AND

(© BUT FOR THE FAI LURE OF THE DEVELOPER OR OWNER OF SUCH REAL PROPER-
TY TO FILE THE NECESSARY APPLI CATI ON REQUI RED TO OBTAI N THE SEPARATE
ASSESSMENT AND TAXATI ON PROVI DED | N SECTI ON THREE HUNDRED THI RTY- NI NE- Y
OF THE REAL PROPERTY LAW MAY HAVE BEEN ELI G BLE FOR SUCH ASSESSMENT AND
TAXATI ON, SHALL BE EXEMPT FROM TAXATI ON TO THE EXTENT OF FI FTEEN PERCENT
OF THE ASSESSED VALUE OF SUCH PROPERTY.

2. THE EXEMPTION FROM TAXATION PROVIDED BY THI S SECTI ON SHALL BE
APPLI CABLE TO COUNTY, CITY, SCHOOL, TOMN AND VI LLAGE TAXATI ON.

3. APPLI CATI ON FOR EXEMPTI ON MUST BE MADE BY THE OMNER, OR ALL OF THE
OMERS, OF SUCH PROPERTY ON A FORM PRESCRI BED BY THE COWM SSI ONER OF
TAXATI ON AND FI NANCE. THE OANER OR OMNERS SHALL FILE THE COVPLETED FORM
IN THE ASSESSOR' S OFFI CE ON OR BEFORE THE APPROPRI ATE TAXABLE STATUS
DATE. PROVI DED THAT ALL ELIGBILITY CRITERIA OF THFS SECTION ARE IET,
THE EXEMPTI ON SHALL CONTI NUE I N FULL FORCE AND EFFECT FOR ALL APPROPRI -
ATE SUBSEQUENT TAX YEARS AND THE O\NER OR OMNERS OF THE PROPERTY SHALL
NOT BE REQUI RED TO RE- FI LE EACH YEAR.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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4. A LOCAL LAW ADOPTED PURSUANT TO THI S SUBDI VI SI ON MAY BE REPEALED BY
THE GOVERNING BOARD OF THE APPLI CABLE COUNTY, CITY, TOMN OR VILLAGE
SUCH REPEAL SHALL OCCUR AT LEAST NI NETY DAYS PRI OR TO THE TAXABLE STATUS
DATE OF SUCH COUNTY, CITY, TOMN OR VI LLAGE.

5.  NOTW THSTANDI NG THE FOREGO NG PROVI SIONS OF THI S SECTI ON, NO LATER
THAN NI NETY DAYS BEFORE THE TAXABLE STATUS DATE NEXT OCCURRING THE
GOVERNI NG BOARD OF ANY COUNTY, CITY, TOMWN OR VILLAGE MAY ADOPT A LOCAL
LAW TO PROVI DE THAT NO EXEMPTION SHALL BE GRANTED PURSUANT TO THI'S
SECTI ON FOR THE PURPCSE OF TAXES LEVI ED FOR SUCH COUNTY, CITY, TOM OR
VI LLAGE.

S 2. This act shall take effect imediately.



