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STATE OF NEW YORK

9573
I N ASSEMBLY
March 16, 2012

Introduced by M of A LATIMER -- read once and referred to the Comit -
tee on Energy

AN ACT to anend the public service law, in relation to prohibiting the
ownership of an electric corporation by any foreign based person,
corporation or entity

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The opening paragraph of section 68 of the public service
| aw i s designated subdivision 1 and a new subdivision 2 is added to read
as foll ows:

2. (A) THE COW SSI ON SHALL NOT GRANT | TS PERM SSI ON OR APPROVAL, FOR
THE GENERATI ON AND DI STRI BUTI ON OF ELECTRI CI TY TO RESI DENTI AL CUSTOMERS,
TO ANY ELECTRI C CORPORATI ON THAT IS A FOREI GN BASED PERSON, CORPORATI ON
OR ENTITY, OR THE MAJORITY OF WHICH | S OANED BY FOREI GN BASED PERSONS,
CORPORATI ONS AND/ OR ENTI TIES. I N THE EVENT THAT AN ELECTRI C CORPORATI ON,
HOLDI NG A FRANCH SE | SSUED PURSUANT TO THI S ARTI CLE, BECOVES A FOREI GN
BASED PERSON, CORPCRATION OR ENTITY, OR BECOVES MAJORITY OMNED BY
FOREI GN BASED PERSONS, CORPORATIONS AND/OR ENTITIES, SUCH FRANCH SE
SHALL | MVEDI ATELY BE REVCOKED BY THE COWM SSI ONER

(B) FOR THE PURPCSES OF THI'S SUBDI VISION, "FOREIGN BASED PERSON,
CORPORATI ON OR ENTI TY" SHALL MEAN:

(1) ANY NATURAL PERSON WHO IS NOT A CI TIZEN OF THE UNI TED STATES; OR
) ANY CORPORATI ON OR ENTI TY THAT:

) 1'S NOT HEADQUARTERED I N THE UNI TED STATES,

) IS NOI CHARTERED BY THE UNI TED STATES OR BY ANY STATE IN THE
ED STATES, OR

1) HAS MORE THAN FI FTY PERCENT OF I TS OANERSHI P | NTERESTS OMNED OR
BY:

A PERSON OR PERSONS WHO ARE NOT CI TI ZENS OF THE UNI TED STATES, OR
CORPORATI ONS AND/ OR ENTI TI ES THAT ARE:

NOT HEADQUARTERED I N THE UNI TED STATES, OR
) NOTI' CHARTERED BY THE UNI TED STATES OR ANY STATE IN THE UNI TED
STATES.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw
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EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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