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STATE OF NEW YORK

9462
I N ASSEMBLY
March 5, 2012

I ntroduced by M of A CASTRO -- read once and referred to the Commttee
on Banks

AN ACT to amend the banking law and the general business law, in
relation to establishing a wire transfer fee on all wire transfers and
transm ssions to foreign countries; and to anend the education | aw and
the state finance law, in relation to establishing the undocunented
student education fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 9-v to
read as foll ows:

S 9-V. WRE TRANSFER FEE. 1. EVERY ORGAN ZATI ON UNDER THE SUPERVI SI ON
OF THE DEPARTMENT SHALL COLLECT A FEE ON EACH TRANSACTI ON FOR AN AMOUNT
EQUAL TO .5 PERCENT OF THE TRANSACTI ON.

2. THE FEE PRESCRIBED BY SUBDIVISION ONE OF THI' S SECTI ON SHALL BE
REM TTED QUARTERLY TO THE STATE COVPTROLLER FOR DEPCSI T | NTO THE UNDOCU
MENTED STUDENT EDUCATION FUND  ESTABLISHED PURSUANT TO  SECTI ON
NI NETY- SEVEN- LLLL OF THE STATE FINANCE LAW ALL REQUI RED FORMS AND
REM TTANCES SHALL BE FI LED W TH THE DEPARTMENT OF TAXATI ON AND FI NANCE
NOT LATER THAN THE FIFTEENTH DAY OF THE MONTH FOLLOW NG THE CLOSE OF
EACH CALENDAR QUARTER

3. FOR THE PURPCSES OF THI S SECTI ON, THE TERM " TRANSACTI ON' SHALL MEAN
THE W RE TRANSFER OR OTHER TRANSM SSI ON OF MONEY FROM WTHI N THI S STATE
TO ANY FOREI GN COUNTRY.

S 2. Subdivision 4 of section 383 of the banking | aw, as anended by
chapter 360 of the laws of 1984, is amended to read as foll ows:

4. To receive noney for transmssion and to transmt such noney,
SUBJECT TO SECTION NINE-V OF TH'S CHAPTER, and to sell nobney orders and
travel checks as agent for any corporation, association or joint stock
conpany enpowered to sell such instruments through agents in the state
of New Yor k.

S 3. Paragraph (b) of subdivision 7 of section 454 of the banking | aw,
as added by chapter 679 of the laws of 2003, is anended to read as
fol | ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(b) To collect, receive and di sburse funds, SUBJECT TO SECTI ON NI NE-V
OF THI' S CHAPTER, in connection with the issuance of negotiable checks,
noney orders, travel ers checks and other paynent instrunents to nenbers,
and to charge a fee for such services;

S 4. The banking law is anmended by adding a new section 641-a to read
as foll ows:

S 641-A. WRE TRANSFER FEE. 1. EVERY LI CENSEE SHALL COLLECT A FEE ON
EACH TRANSACTI ON FOR AN AMOUNT EQUAL TO .5 PERCENT OF THE TRANSACTI ON.

2. THE FEE PRESCRI BED BY SUBDIVISION ONE OF THIS SECTION SHALL BE
REM TTED QUARTERLY TO THE STATE COVPTROLLER FOR DEPCSI T | NTO THE UNDOCU
MENTED  STUDENT  EDUCATION FUND  ESTABLI SHED PURSUANT TO SECTI ON
NI NETY- SEVEN- LLLL OF THE STATE FINANCE LAW ALL REQU RED FORMS AND
REM TTANCES SHALL BE FILED W TH THE DEPARTMENT OF TAXATI ON AND FI NANCE
NOT LATER THAN THE FI FTEENTH DAY OF THE MONTH FOLLOWNNG THE CLOSE OF
EACH CALENDAR QUARTER

3. FOR THE PURPOSES OF THI S SECTI ON, THE TERM " TRANSACTI ON' SHALL MEAN
THE W RE TRANSFER OR OTHER TRANSM SSI ON OF MONEY FROM W THI N THI S STATE
TO ANY FOREI GN COUNTRY.

S 5. The general business |law is anended by addi ng a new section 165-a
to read as foll ows:

S 165-A. TRANSACTI ON FEE. 1. EVERY AGENT SHALL COLLECT A FEE ON EACH
TRANSACTI ON FOR AN AMOUNT EQUAL TO .5 PERCENT OF THE TRANSACTI ON.

2. THE FEE PRESCRIBED BY SUBDIVISION ONE OF THI S SECTI ON SHALL BE
REM TTED QUARTERLY TO THE STATE COVPTROLLER FOR DEPCSI T | NTO THE UNDOCU
MENTED STUDENT EDUCATION FUND  ESTABLISHED PURSUANT TO  SECTI ON
NI NETY- SEVEN- LLLL OF THE STATE FINANCE LAW ALL REQUI RED FORMS AND
REM TTANCES SHALL BE FI LED W TH THE DEPARTMENT OF TAXATI ON AND FI NANCE
NOT LATER THAN THE FIFTEENTH DAY OF THE MONTH FOLLOW NG THE CLOSE OF
EACH CALENDAR QUARTER

3. FOR THE PURPCSES OF THI S SECTI ON, THE TERM " TRANSACTI ON' SHALL MEAN
THE W RE TRANSFER OR OTHER TRANSM SSI ON OF MONEY FROM WTHI N THI S STATE
TO ANY FOREI GN COUNTRY.

S 6. Section 305 of the education |awis amended by adding a new
subdi vision 43 to read as foll ows:

43. THE COW SSI ONER, | N CONSULTATION WTH THE COW SSI ONER OF TAXA-
TION AND FINANCE, SHALL PROMULGATE RULES AND REGULATI ONS PROVI DI NG FOR
THE | MPLEMENTATI ON OF SUBDI VI SI ON THREE OF SECTI ON NI NETY- SEVEN- LLLL OF
THE STATE FI NANCE LAW

S 7. The state finance |aw is anended by adding a new section 97-1111
to read as foll ows:

S 97-LLLL. UNDOCUMENTED STUDENT EDUCATION FUND. 1. THERE |S HEREBY
ESTABLISHED IN THE JO NT CUSTODY OF THE COVM SSI ONER OF TAXATI ON AND
FI NANCE AND THE COVM SSI ONER OF EDUCATION A FUND TO BE KNOM AS THE
" UNDOCUMENTED STUDENT EDUCATI ON FUND" .

2. (A) SUCH FUND SHALL CONSI ST OF MONEYS PAI D THERETO FROM THE W RE
TRANSFER FEE AS PROVI DED | N SECTI ONS NI NE-V AND SI X HUNDRED FORTY- ONE- A
OF THE BANKING LAW THE TRANSACTION FEE AS PROVI DED | N SECTI ON ONE
HUNDRED Sl XTY- FI VE-A OF THE GENERAL BUSI NESS LAW AND ALL OTHER MONEYS
APPROPRI ATED, TRANSFERRED OR CREDI TED THERETO FROM ANY OTHER FUND OR
SOURCE PURSUANT TO LAW

(B) ANY MONEYS | N SUCH ACCOUNT MAY BE | NVESTED BY THE STATE COWP-
TROLLER PURSUANT TO SECTION N NETY-EIGHT-A OF TH' S ARTI CLE AND ANY
| NCOVE FROM SUCH | NVESTMENT SHALL BE CREDI TED TO THE FUND.

3. MONEYS I N THE ACCOUNT SHALL BE MADE AVAI LABLE FOR THE PAYMENT OF
TU TION AND OTHER FEES AND CHARGES, BUT SHALL NOT BE MADE AVAI LABLE FOR
ROOM AND BOARD, OF A STUDENT WHO IS ATTENDI NG A CITY UNIVERSITY OF NEW
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YORK OR THE STATE UNI VERSI TY OF NEW YORK AND WHO IS W THOUT LAWFUL | WM -
GRATI ON STATUS OR IS AN UNDOCUMENTED PERSON, | F SUCH STUDENT:

(A) ENTERED THE UNI TED STATES BEFORE THE AGE OF ElI GHTEEN;, AND

(B) ATTENDED AN APPROVED H GH SCHOOL IN THI S STATE FOR TWDO OR MORE
YEARS, GRADUATED FROM AN APPROVED HI GH SCHOOL IN THI' S STATE AND APPLI ED
FOR ATTENDANCE AT AN |[INSTITUTION OR EDUCATIONAL UNT OF THE STATE
UNI VERSI TY WTHI N FI VE YEARS OF RECEI VI NG A NEW YORK STATE HI GH SCHOOL
DI PLOVA; OR

(C) ATTENDED AN APPROVED NEW YORK STATE PROGRAM FOR GENERAL EQUI VALEN-
CY DIPLOVA EXAM PREPARATION, RECEIVED A GENERAL EQUI VALENCY DI PLOVA
| SSUED W THI N NEW YORK STATE AND APPLI ED FOR ATTENDANCE AT AN | NSTI TU
TION OR EDUCATIONAL UNIT OF THE STATE UNI VERSI TY W THI N FI VE YEARS OF
RECEI VI NG A GENERAL EQUI VALENCY DI PLOVA | SSUED W THI N NEW YORK STATE.

A STUDENT W THOUT LAWFUL | MM GRATI ON STATUS SHALL ALSO BE REQUIRED TO
FILE AN AFFI DAVI T W TH SUCH | NSTI TUTI ON OR EDUCATI ONAL UNI T STATI NG THAT
THE STUDENT HAS FI LED AN APPLI CATI ON TO LEGALI ZE H'S OR HER | MM GRATI ON
STATUS, OR WLL FILE SUCH AN APPLI CATION AS SOON AS HE OR SHE IS ELI QA -
BLE TO DO SO

4. MONIES SHALL BE PAYABLE FROM THE FUND ON THE AUDI T AND WARRANT OF
THE COVMPTROLLER ON VOUCHERS APPROVED AND CERTI FIED BY THE COWM SSI ONER
OF EDUCATI ON.

5. TO THE EXTENT PRACTI CABLE, THE COWM SSI ONER OF EDUCATI ON SHALL
ENSURE THAT ALL MONI ES RECEI VED DURI NG A FI SCAL YEAR ARE EXPENDED PRI OR
TO THE END OF THAT FI SCAL YEAR.

S 8. This act shall take effect on the one hundred twentieth day after
it shall have beconme a law. Effective inmediately, the addition, anend-
ment and/or repeal of any rule or regul ati on necessary for the inplenen-
tation of this act on its effective date is authorized to be nade on or
bef ore such date.



