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STATE OF NEW YORK

S. 6293 A. 9062
SENATE- ASSEMBLY
January 20, 2012

IN SENATE -- Introduced by Sen. FLANAGAN -- read tw ce and ordered
printed, and when printed to be commtted to the Conmttee on Racing,
Gam ng and Wageri ng

IN ASSEMBLY -- Introduced by M of A SWEENEY, THI ELE, ENGLEBRI GHT
RAMOS, RAIA -- read once and referred to the Cormittee on Racing and
Wageri ng

AN ACT to amend the racing, pari-mutuel wagering and breeding law, in
relation to authorizing the Suffol k regional off-track betting corpo-
ration to file for bankruptcy; and providing that all funds in the
capital acquisition fund shall be available to the Suffolk regiona
OrB for any corporate purpose

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The racing, pari-nmutuel wagering and breeding law is
anmended by adding a new section 503-a to read as foll ows:

S 503-A. ADDI TI ONAL POVNERS OF THE SUFFOLK REGQ ONAL OFF- TRACK BETTI NG
CORPORATI ON. IN ADDI TION TO THE POWNERS ENUMERATED |IN SECTION FIVE
HUNDRED THREE OF THI S ARTICLE, THE SUFFOLK REQ ONAL OFF- TRACK BETTI NG
CORPORATI ON | S HEREBY AUTHORI ZED AND MAY FILE ANY PETITION WTH ANY
UNI TED STATES DI STRI CT COURT OR COURT OF BANKRUPTCY UNDER ANY PROVI SI ON
OF LAWS OF THE UNI TED STATES FOR THE COWPGCSI TI ON OR ADJUSTMENT OF MUNI C-
| PAL | NDEBTEDNESS.

S 2. Notwi thstanding any other provision of law or regulation to the
contrary, all funds in the capital acquisition fund, established pursu-
ant to section 509-a of the racing, pari-nmutuel wagering and breeding
|aw shall be available to the Suffolk regional off-track betting corpo-
ration for any corporate purpose.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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