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Introduced by M of A THI ELE, SWEENEY, ABI NANTI, ENGLEBRI GHT, LATI MVER,
JAFFEE, HEVESI, COLTON, GUNTHER, MAGNARELLI , G BSON, LUPARDO,
N. RIVERA, ROBERTS, GALEF, BURLI NG MLAUGHLI N, TENNEY -- Muilti-Spon-
sored by -- M of A CALHOUN, CASTELLI, CERETTO, CONTE, CRESPO
CROUCH, DUPREY, GRAF, JOHNS, KATZ, P. LOPEZ, LOSQUADRO, MARKEY,
J. MLLER MONTESANO NOLAN, PALMESANO, RA, SAYWARD, WElI SENBERG - -
read once and referred to the Commttee on Ways and Means -- comittee
di scharged, bill anended, ordered reprinted as anmended and recommtted
to said conmttee

AN ACT to amend the tax law, in relation to establishing a returning
veterans tax credit for businesses that hire veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by addi ng a new
subdi vision 45 to read as foll ows:

45. RETURNI NG VETERANS TAX CREDI T. (A) CGENERAL. A TAXPAYER SHALL BE
ALLONED A CREDIT, TO BE COWUTED AS PROVIDED IN TH S SUBDI VI SI ON,
AGAI NST THE TAX | MPCSED BY THI S ARTICLE FOR EACH VETERAN OR WOUNDED
VETERAN HI RED DURI NG A TAXABLE YEAR, PROVI DED THAT SUCH:

(1) VETERAN |S EMPLOYED FOR THI RTY-FI VE HOURS OR MORE PER WEEK AND
REMAI NS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(1'l) WOUNDED VETERAN | S EMPLOYED FOR SEVENTEEN AND ONE- HALF HOURS OR
MORE PER WEEK AND REMAINS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE
MONTHS OR MORE.

(B) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
THREE THOUSAND DOLLARS PER H RED VETERAN AND FOUR THOUSAND DOLLARS PER
H RED WOUNDED VETERAN BUT SHALL NOT EXCEED FI FTEEN THOUSAND DOLLARS.

(C) CARRYOVERS. THE CREDIT ALLOAED UNDER THI'S SUBDI VISION MAY BE
CLAIMED AND |F NOT FULLY USED IN THE I NI TI AL YEAR FOR WHI CH THE CREDI T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBDI VI SI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(D) DEFINITIONS. AS USED IN THIS SUBDI VISION, THE FOLLON NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS:

(1) "VETERAN' SHALL MEAN A PERSON WHO SERVED I N THE ACTI VE M LI TARY,
NAVAL, OR Al R SERVI CE DURI NG A PERI OD OF WAR, OR WHO WAS A RECI PI ENT OF
THE ARMED FORCES EXPEDI TI ONARY MEDAL, NAVY EXPEDI TI ONARY MEDAL, MARI NE
CORPS EXPEDI Tl ONARY MEDAL, OR GLOBAL WAR ON TERRORI SM EXPEDI TI ONARY
MEDAL, AND WHO WAS DI SCHARGED OR RELEASED THEREFROM UNDER HONORABLE
CONDI TI ONS.

(1) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFINED PURSUANT TO
SUBPARAGRAPH (1) OF TH S PARAGRAPH, WHO SUSTAI NED A SERVI CE CONNECTED
Dl SABI LI TY AS CERTI FI ED BY THE FEDERAL VETERAN S ADM NI STRATION OR THE
UNI TED STATES DEPARTMENT OF DEFENSE, WHERE SUCH DI SABI LI TY WAS | NCURRED
IN THE LINE OF DUTY IN THE ACTI VE M LI TARY, NAVAL OR Al R SERVI CE.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxiv) to read as
fol | ows:

(XXXI'V) RETURNI NG VETERAN TAX COSTS UNDER SUBDI VI SI ON
CREDI T; SUBSECTI ON (UU) FORTY- FI VE OF SECTI ON
TWO HUNDRED TEN

S 3. Section 606 of the tax law is anended by addi ng a new subsection
(uu) to read as follows:

(UU) RETURNING VETERANS TAX CREDIT. (1) GENERAL. A TAXPAYER SHALL BE
ALLOANED A CREDI T, TO BE COWPUTED AS PROVIDED IN TH S SUBSECTI ON, AGAI NST
THE TAX | MPOSED BY THI S ARTI CLE FOR EACH VETERAN OR WOUNDED VETERAN
H RED DURI NG A TAXABLE YEAR, PROVI DED THAT SUCH:

(1) VETERAN |S EMPLOYED FOR THI RTY-FI VE HOURS OR MORE PER WEEK AND
REMAI NS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(1'l) WOUNDED VETERAN | S EMPLOYED FOR SEVENTEEN AND ONE- HALF HOURS OR
MORE PER WEEK AND REMAINS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE
MONTHS OR MORE.

(2) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
THREE THOUSAND DOLLARS PER H RED VETERAN AND FOUR THOUSAND DOLLARS PER
H RED WOUNDED VETERAN BUT SHALL NOT EXCEED FI FTEEN THOUSAND DOLLARS.

(3) CARRYOVERS. THE CREDIT ALLOANED UNDER THI'S SUBSECTION MAY BE
CLAIMED AND |F NOT FULLY USED IN THE I NI TI AL YEAR FOR WHI CH THE CREDI T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBSECTI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

(4) DEFINITIONS. AS USED IN TH S SUBSECTI ON, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

(1) "VETERAN' SHALL MEAN A PERSON WHO SERVED I N THE ACTI VE M LI TARY,
NAVAL, OR Al R SERVI CE DURI NG A PERI OD OF WAR, OR WHO WAS A RECI PI ENT OF
THE ARMED FORCES EXPEDI TI ONARY MEDAL, NAVY EXPEDI TI ONARY MEDAL, MARI NE
CORPS EXPEDI Tl ONARY MEDAL, OR GLOBAL WAR ON TERRORI SM EXPEDI TI ONARY
MEDAL, AND WHO WAS DI SCHARGED OR RELEASED THEREFROM UNDER HONORABLE
CONDI TI ONS.

(1'l) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFINED PURSUANT TO
SUBPARAGRAPH (1) OF TH S PARAGRAPH, WHO SUSTAI NED A SERVI CE CONNECTED
Dl SABI LI TY AS CERTI FI ED BY THE FEDERAL VETERAN S ADM NI STRATION OR THE
UNI TED STATES DEPARTMENT OF DEFENSE, WHERE SUCH DI SABI LI TY WAS | NCURRED
IN THE LINE OF DUTY IN THE ACTI VE M LI TARY, NAVAL OR Al R SERVI CE.

S 4. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2012.



