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STATE OF NEW YORK

8327
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
June 13, 2011

Introduced by M of A LENTCOL -- read once and referred to the Commttee
on Econom c Devel oprent

AN ACT to amend the urban devel opment corporation act, in relation to
creating a north Brooklyn creative econonm c zone; and to anend the tax
law, in relation to establishing tax credits for the north Brooklyn
creative econom c zone

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of chapter 174 of the |laws of 1968, <constituting
the New York state wurban devel opnent corporation act is anended by
addi ng a new section 16-u to read as foll ows:

S 16-U. NORTH BROOKLYN CREATI VE ECONOM C ZONE. 1. DEFI NI TI ONS. FOR
PURPCSES OF THI' S SECTI ON:

(A) "CREATIVE BUSINESS' SHALL MEAN ANY CURRENT OR NEW BUSI NESS THAT
DEVELOPS PLANS TO ADD JOBS TO THE LOCAL ECONOW WHI LE CREATI NG NEW TECH
NOLOGY OR NEW PRODUCT DESI GN AND WHI CH HAS SUCCESSFULLY APPLIED FOR
PATENTS | N THE TECHNOLOGY OR DESI GN THAT I T IS DEVELOPI NG OR HAS DEVEL-
OPED.

(B) "M XED- USE BUI LDI NG' SHALL MEAN ANY SINGLE BUI LDING THAT HOUSES
RESI DENTI AL  AND BUSI NESS SPACE SHARED BY FOUR OR MORE BUSI NESSES OR A
NEW OR REDESI GNED BUI LDI NG DESI GNED TO HOUSE SUCH USES.

2. THE EMPI RE STATE DEVELOPMENT CORPORATI ON SHALL ESTABLISH A NORTH
BROOKLYN CREATI VE ECONOM C ZONE | N THE FOLLOW NG GEOGRAPHI CAL AREA:

ALL OF THAT LAND WEST OF NEWTOMN CREEK AND, BEQ NNI NG I N A SOUTHERLY
DI RECTI ON ON FLUSHI NG AVENUE TO BUSHW CK AVENUE AND THEN CONTI NUI NG I N A
SOUTHEASTERLY DI RECTI ON TO ARI ON PLACE AND THEN CONTINUING IN A SOUTH
VWESTERLY DI RECTION TO BROADWAY AND THEN CONTI NUI NG | N A SOUTHEASTERLY
DI RECTI ON TO GATES AVENUE AND THEN CONTI NUI NG | N A WESTERLY DI RECTI ON TO
FULTON AVENUE AND THEN CONTI NUI NG | N A NORTHWESTERLY DI RECTI ON TO FLAT-
BUSH AVENUE AND THEN CONTI NUI NG I N A NORTHWESTERLY DI RECTI ON TO THE EAST
Rl VER

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD13050- 01- 1



Co~NOoOUIT~hWNE

A. 8327 2

3. THE CORPORATION SHALL CREATE FOUR BUSI NESS | NCUBATORS W THI N THE
ZONE CREATED | N SUBDI VI SION TWO OF THI' S SECTI ON, SPECI FI C TO DESI GN AND
TECHNOLOGY, TO FOSTER AND GROW BUSI NESSES THAT SEEK SHARED SPACE AND
RESOURCES.

4. THE CORPORATI ON SHALL PROMOTE THE ESTABLI SHVENT OF CREATI VE BUSI -
NESSES. OMNERS OF SUCH BUSI NESS SHALL BE ELI G BLE FOR TAX CREDI TS UNDER
SECTI ON 36 OF THE TAX LAW

5. THE CORPORATION SHALL CREATE A MENTORI NG PROGRAM WHEREI N ESTAB-
LI SHED BUSI NESSES LEND TI ME ANDY OR EXPERTI SE TO NEW BUSI NESSES W TH THI S
ZONE. BUSI NESSES THAT PARTI Cl PATE AS MENTORS | N SUCH MENTORI NG PROGRAM
SHALL BE ELI A BLE FOR TAX CREDI TS UNDER SECTI ON 36 OF THE TAX LAW

S 2. The tax law is anmended by adding a new section 36 to read as
fol | ows:

S 36. NORTH BROOKLYN CREATI VE ECONOM C ZONE CREDIT. (A) ALLOMNCE OF
CREDI T. A TAXPAYER WHI CH | S QUALI FI ED CREATI VE BUSI NESS, AS THAT TERM | S
DEFINED |IN SECTION SIXTEEN-U OF THE NEW YORK STATE URBAN DEVELOPMENT
CORPORATION ACT, OR WHICH IS A QUALIFIED MENTOR PURSUANT TO SUCH
SECTION, AND WHI CH IS SUBJECT TO TAX UNDER ARTI CLE NI NE, NI NE-A, TVEN
TY-TWO OR THI RTY-TWD OF THI S CHAPTER, SHALL BE ALLOWNED A CREDI T AGAI NST
SUCH TAX, AS PROVI DED HEREI N:

(1) FOR A QUALIFIED CREATIVE BUSINESS THE CREDI T SHALL EQUAL EI GHT
THOUSAND DOLLARS.

(2) FOR A QUALI FI ED MENTOR THE CREDI T SHALL EQUAL TWELVE THOUSAND FI VE
HUNDRED DCOLLARS, PROVI DED THAT SUCH TAXPAYER PROVI DES DOCUMENTATI ON FROM
THE EMPI RE STATE DEVELOPMENT CORPORATI ON THAT SUCH TAXPAYER HAS BEEN A
MENTOR FOR A YEAR OR MORE AND THAT THE CREDIT IS SOUGHT SOLELY FOR THE
TAXABLE YEAR IN WVHICH IT IS A MENTOR

(B) CARRYOVER. |F THE AMOUNT OF THE CREDIT, AND CARRYOVERS OF SUCH
CREDI T, ALLOMBLE UNDER THI'S SUBDIVISION FOR ANY TAXABLE YEAR SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

(O LIMTATIONS. THI'S CREDI T MAY ONLY BE CLAI MED FOR THE TAXABLE YEAR
IN WH CH THE A FT WAS DELI VERED PURSUANT TO THE DELI VERY REQUI REMENTS OF
THI'S SECTI ON AND ONLY BY THE DONOR OF SUCH ANATOM CAL G FT. THIS CREDI T
MAY ONLY BE CLAI MED ONCE.

S 3. This act shall take effect immediately.



