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STATE OF NEW YORK

8242
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
June 8, 2011

Introduced by M of A V. LOPEZ -- read once and referred to the Comit -
tee on Housi ng

AN ACT to anmend the private housing finance law, in relation to provid-
ing authority for the New York city housi ng devel opnent corporation to
acquire nortgage |l oans nade by the city of New York pursuant to such
law, article 16 of the general nunicipal [aw or section 99-h of the
general nmunicipal law or to acquire a participation interest in such
nortgage |oans and to make | oans for the creation and preservation of
af f or dabl e housi ng

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 23-g of section 654 of the private housing
finance | aw, as added by section 12 of part A of chapter 93 of the |aws
of 2002, is anended to read as foll ows:

23-9g. Subject to the provisions of any contract wi th notehol ders and
bondhol ders, to acquire nortgage | oans nmade by the <city of New York
pursuant to article eight-A of this chapter OR SECTI ON NI NETY- NI NE-H OR
ARTI CLE SI XTEEN OF THE GENERAL MUNI Cl PAL LAWor to acquire a partic-
i pation interest in such nortgage | oans.

S 2. Section 654 of the private housing finance |aw is anended by
addi ng a new subdi vision 23-h to read as foll ows:

23-H. SUBJECT TO THE PROVI SI ONS OF ANY CONTRACT WTH NOTEHOLDERS AND
BONDHOLDERS AND RELATING TO THE PURPOSE OF PROVI DI NG HOUSI NG ACCOVMO-
DATI ONS FOR OCCUPANCY BY PERSONS AND FAM LIES FOR WHOM THE ORDI NARY
OPERATI ONS OF PRIVATE ENTERPRI SE CANNOT PROVI DE AN ADEQUATE SUPPLY OF
SAFE, SANI TARY AND AFFCORDABLE HOUSING ACCOVMODATIONS OR FOR UNTS
LOCATED I N AN AREA DESI GNATED AS BLI GHTED PURSUANT TO ARTI CLE FI FTEEN OR
SI XTEEN OF THE GENERAL MUNI Cl PAL LAW OR AS CERTI FI ED BY THE NEW YORK
Cl TY DEPARTMENT OF HOUSI NG PRESERVATI ON AND DEVELOPMENT AS BEI NG LOCATED
I N AN AREA THAT | S BLI GHTED, THE CORPORATION |S HEREBY AUTHORIZED TO
CARRY QUT, BY LOANS OR GUARANTI ES, THE FOLLOW NG PURPCSES:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TO PRESERVE, REPAI R, RENOVATE, UPGRADE, | MPROVE, MODERNI ZE, REHA-
ATE OR OTHERW SE PROLONG THE USEFUL LIFE OF DWVELLING ACCOWD
ONS;

) TO CONSTRUCT DWELLI NG ACCOVMODATI ONS AND UNDERTAKE SI TE PREPARA-
TI ON RELATED THERETG,

(1'1'1) TO RESTORE ABANDONED, VACANT OR OCCUPI ED CI TY OR PRI VATELY- OANED
DVELLI NG ACCOMMVODATI ONS TO HABI TABLE CONDI Tl ON;

(1'V) TO ASSI ST IN THE ACQUI SI TION OF BU LDINGS THAT CONTAIN OR ARE
EXPECTED TO CONTAI N DWELLI NG ACCOVMODATI ONS; AND

TO FACI LI TATE THE DI SPCSI TI ON OF CI TY- OANED BUI LDI NGS THAT CONTAI N
OR ARE EXPECTED TO CONTAI N DVEELLI NG ACCOMMODATI ONS.

S 3. Severability clause. |If any clause, sentence, paragraph, subdivi-
sion, section or part of this act shall be adjudged by any court of
conpetent jurisdiction to be invalid, such judgnent shall not affect,
inmpair, or invalidate the renainder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or part thereof directly involved in the controversy in which such judg-
ment shall have been rendered. It is hereby declared to be the intent of
the legislature that this act wuld have been enacted even if such
i nvalid provisions had not been included herein.

S 4. This act shall take effect imediately.
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