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Introduced by M of A MAGEE -- read once and referred to the Commttee
on Banks

AN ACT to anend the banking law, in relation to the conmunity bank
deposit program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 87 of the banking |aw, as anended
by chapter 274 of the laws of 2007, is anended to read as foll ows:

2. The maxi mum anmount of funds which the state conptroller and the
commi ssioner of taxation and finance nay deposit under this program
shall not exceed [two] THREE hundred fifty mllion dollars each. THE
MAXI MUM AMOUNT OF FUNDS ON DEPCSIT AT A COMUNI TY BANKI NG | NSTI TUTI ON
SHALL NOT EXCEED TWENTY M LLI ON DOLLARS

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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