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I N ASSEMBLY
( PREFI LED)
January 5, 2011

Introduced by M of A GANIT -- Milti-Sponsored by -- M of A PERRY --
read once and referred to the Cormttee on Ways and Means -- advanced
to a third readi ng, anmended and ordered reprinted, retaining its place
on the order of third reading

AN ACT to anend the tax law and the state finance law, in relation to
gifts to the housing assistance fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 630-c to
read as foll ows:

S 630-C. G FT TO THE HOUSI NG ASSI STANCE FUND. EFFECTIVE FOR ANY TAX
YEAR COMMVENCI NG ON OR AFTER JANUARY FI RST, TWO THOUSAND TWELVE, AN | NDI -
VI DUAL MAY ELECT TO CONTRI BUTE TO THE HOUSI NG ASSI STANCE FUND FOR HOMVE-
LESS HOUSI NG PRQJECTS. SUCH CONTRI BUTI ONS SHALL BE IN ANY WHOLE DOLLAR
AMOUNT AND SHALL NOT REDUCE THE AMOUNT OF TAX OWED BY SUCH | NDI VI DUAL
THE COWMM SSI ONER SHALL | NCLUDE SPACE ON THE PERSONAL | NCOVE TAX RETURN
TO ENABLE A TAXPAYER TO MAKE SUCH CONTRI BUTI ON. NOTW THSTANDI NG ANY
OTHER PROVI SI ON OF LAW ALL REVENUES COLLECTED PURSUANT TO THI S SECTI ON,
SHALL BE CREDI TED TO THE HOUSI NG ASSI STANCE FUND AND USED ONLY FOR THOSE
PURPOSES ENUMERATED | N SECTI ON NI NETY- TWD- Q OF THE STATE FI NANCE LAW

S 2. Subdivision 3 of section 92-g of the state finance |aw, as added
by chapter 261 of the laws of 1988, is anended to read as foll ows:

3. Mneys of the fund may be invested by the state conptroller and
i ncome fromsuch investnments shall be credited to the general fund
PROVI DED, HOWAEVER, THAT | NCOVE FROM THE | NVESTMENT OF MONEYS DEPOSI TED
TO THI'S FUND PURSUANT TO SECTION SI X HUNDRED THIRTY-C OF THE TAX LAW
SHALL BE CREDI TED SOLELY TO THI'S FUND AND NOT TO THE GENERAL FUND

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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