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STATE OF NEW YORK

7720
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 16, 2011

Introduced by M of A TH ELE -- read once and referred to the Commttee
on | nsurance

AN ACT to anend the insurance law, in relation to prohibiting the use of
using credit history to establish homeowners' insurance rates or to
deny honeowners' insurance coverage

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (i) of section 2304 of the insurance |aw, as
relettered by chapter 11 of the laws of 2008, is relettered subsection
(j) and a new subsection (i) is added to read as fol |l ows:

(1) IN THE MAKING OF RATES FOR HOVEOMERS' | NSURANCE PCLI CIES, NO
| NSURER SHALL TAKE | NTO CONSI DERATI ON OR | NCLUDE I N ANY CALCULATION OF
FORMULA FOR THE MAKI NG OF SUCH RATES, THE CREDI T HI STORY OF ANY PERSON,
NOR SHALL ANY PERSON BE DENI ED HOVEOANERS' | NSURANCE AS A RESULT OF SUCH
CREDI T HI STORY. FOR PURPOSES OF THIS SECTION, THE TERM "HOVEOANERS
| NSURANCE" SHALL HAVE THE MEANI NG SET FORTH | N SUBSECTI ON (A) OF SECTI ON
TWO THOUSAND THREE HUNDRED FI FTY-ONE OF THI S ARTI CLE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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