Co~NOoOUI~,WNE

STATE OF NEW YORK

7525
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 10, 2011

Introduced by M of AL MKEVITT -- read once and referred to the Comit -
tee on Econom c Devel opnent

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to grants and |loans to businesses inpacted or dislocated by
hi ghway and bridge projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (k) of subdivision 1 of section 16-m of section 1
of chapter 174 of +the |aws of 1968, constituting the New York state
ur ban devel opnent corporation act, as added by section 4 of part FF of
chapter 59 of the |laws of 2006, is anmended and a new paragraph (1) is
added to read as foll ows:

(k) Assistance for regional partnership proposals, as provided in
subdi vi sion 12 of section 3154 of the public authorities law.]; AND

(L) LOANS, LOAN GUARANTEES, AND GRANTS | NCLUDI NG I NTEREST SUBSI DY
GRANTS TO BUSI NESSES | MPACTED OR DI SLOCATED BY STATE AND LOCAL HI GHWAY
AND BRI DGE PRQJECTS FUNDED W TH PUBLI C MONI ES.

S 2. This act shall take effect inmediately, except that the anend-
nments to subdivision 1 of section 16-mof section 1 of <chapter 174 of
the laws of 1968, constituting the New York state urban devel opnent
corporation act, made by section one of this act, shall not affect the
expi ration of such section and shall expire and be deened repeal ed ther-
ew t h.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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