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STATE OF NEW YORK

7434--D
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 4, 2011

Introduced by M of A  BLANKENBUSH -- read once and referred to the
Committee on Corporations, Authorities and Conmm ssions -- comrittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said commttee -- recommitted to the Commttee on Corporations,
Aut horities and Comm ssions in accordance with Assenbly Rule 3, sec. 2
-- conmittee discharged, bill amended, ordered reprinted as anended
and recommtted to said conmttee -- again reported fromsaid commt-
tee with anmendnments, ordered reprinted as anended and reconmitted to
said conmttee -- reported and referred to the Commttee on Ways and
Means -- conmittee discharged, bill anmended, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to anmend the public authorities |law, i
Fine Health Care Corporation and to repeal t
such law relating thereto

n relation to the difton-
itl

tle 5 of article 10-C of

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 3622 to read as foll ows:

S 3622. TERM NATI ON OF THE CORPORATI ON. 1. NOTW THSTANDI NG ANY OTHER
PROVI SI ON OF LAW TO THE CONTRARY, THE BOARD SHALL W ND UP THE AFFAI RS OF
THE CORPORATI ON ON OR BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND THI R-
TEEN, ON WH CH DATE THE CORPORATI ON SHALL CEASE TO EXI ST.

2. ALL OF THE ASSETS, FUNCTIONS, POAERS, RIGHTS AND PRI VILEGES
POSSESSED BY AND ALL OF THE LI ABILITIES, OBLI GATIONS AND DUTIES OF THE
CORPORATI ON, | NCLUDI NG THE FUNCTI ONS, POWERS, OBLI GATI ONS AND DUTI ES OF
| TS BOARD, OTHER THAN THOSE APPLI CABLE TO A PUBLIC BENEFI T CORPORATI ON
BUT NOT TO A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T
CORPORATI ON LAW SHALL, ON OR BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND
THI RTEEN, BE TRANSFERRED AND ASSI GNED TO, ASSUMED BY AND DEVOLVED UPON
THE CLI FTON- FI NE HEALTH CARE CORPORATI ON, A CORPORATI ON  ORGANI ZED AND
EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. ON OR BEFORE DECEMBER THI RTY-FI RST, TWO THOUSAND THI RTEEN, THE
CORPCORATI ON AND I TS BOARD SHALL DELIVER TO THE CLI FTON- FI NE HEALTH CARE
CORPCRATI ON, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PRO-
FI'T CORPORATI ON LAW ALL OF THE CORPCRATI ON' S BOOKS, PAPERS, RECORDS AND
PROPERTY.

4. ANY BUSI NESS OR OTHER MATTER UNDERTAKEN OR COMVENCED BY THE CORPO-
RATI ON OR | TS BOARD PERTAI NI NG TO OR CONNECTED WTH THE ASSETS, FUNC
TIONS, POAERS, RIGHTS, PRI VILEGES, LIABILITIES, OBLI GATI ONS AND DUTI ES
HEREBY TRANSFERRED AND ASSI GNED TO THE CLI FTON- FI NE HEALTH CARE CORPG
RATION, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T
CORPORATI ON LAW SHALL, FROM AND AFTER SUCH TRANSFER, BE CONDUCTED AND
COWLETED BY THE CLIFTON-FINE HEALTH CARE CORPORATI ON, A CORPORATI ON
ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW |IN THE
SAME NMANNER AND UNDER THE SAME TERMS AND CONDI TI ONS AND W TH THE SAME
EFFECT AS | F CONDUCTED AND COVPLETED BY THE CORPORATI ON OR I TS BOARD.

5. ALL RULES, REGULATI ONS, ACTS, DETERM NATI ONS AND DECI SIONS OF THE
CORPCRATI ON OR | TS BOARD PERTAI NI NG TO THE ASSETS, LI ABILITIES AND FUNC-
TIONS HEREIN TRANSFERRED AND ASSI GNED, | N FORCE AT THE TI ME OF SUCH
TRANSFER, ASS| GNVENT, ASSUMPTI ON OR DEVOLUTI ON SHALL CONTINUE I N FORCE
AND EFFECT AS RULES, REGULATI ONS, ACTS, DETERM NATI ONS AND DECI SI ONS OF
THE CLI FTON- FI NE HEALTH CARE CORPCRATI ON, A CORPORATI ON  ORGANI ZED AND
EXI STING UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW UNTI L DULY MODI FI ED
OR ABROGATED BY SUCH CORPORATI ON.

6. WHENEVER THE CORPORATI ON OR I TS BOARD ARE REFERRED TO OR DESI GNATED
I N ANY LAW CONTRACT OR DOCUMENT PERTAI NING TO THE FUNCTI ONS, POVERS,
OBLI GATI ONS  AND DUTI ES HEREBY TRANSFERRED TO AND ASSI GNED TO THE CLI F-
TON- FI NE HEALTH CARE CORPORATI ON, A CORPCORATI ON ORGANI ZED AND EXI STI NG
UNDER THE NOT- FOR- PROFI T CORPCORATI ON LAW SUCH REFERENCE OR DESI GNATI ON
SHALL BE DEEMED TO REFER TO THE CLI FTON- FI NE HEALTH CARE CORPORATION, A
CORPCORATI ON  ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON
LAW

7. NO EXISTING RRGHT OR REMEDY OF ANY CHARACTER SHALL BE LOST,
| MPAI RED OR AFFECTED BY REASON OF THI S SECTI ON OTHER THAN THOSE APPLI CA-
BLE TO A PUBLIC BENEFI T CORPORATI ON AND NOT TO A CORPORATI ON ORGANI ZED
AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW

8. NO ACTI ON PENDI NG AT ANY TIME ON THE EFFECTIVE DATE OF TH'S
SECTI ON, BROUGHT BY OR AGAINST THE CORPORATION OR | TS BOARD SHALL BE
AFFECTED BY ANY PROVI SION OF TH S SECTI ON, BUT THE SAME NMAY BE PROSE-
CUTED OR DEFENDED |IN THE NAME OF THE CLI FTON- FI NE HEALTH CARE CORPO-
RATI ON, A CORPORATI ON ORGANI ZED AND EXI STING UNDER THE NOT-FOR- PROFI T
CORPCORATI ON LAW  AND SUCH CORPORATI ON SHALL, UPON APPLI CATION TO THE
COURT, BE SUBSTI TUTED AS A PARTY.

9. ON OR BEFORE DECEMBER THI RTY-FI RST, TWO THOUSAND THI RTEEN, THE
CORPORATI ON  SHALL REPAY ALL OF ITS OQOUTSTANDI NG TAX- EXEMPT BONDS OR
NOTES, |F ANY, INCLUDI NG | TS NOTES AND BONDS, | F ANY, AND TRANSFER ALL
OF |ITS RIGHTS, PROPERTI ES AND ASSETS, OF WHATEVER KIND, TO THE CLI FTON-
FI NE HEALTH CARE CORPORATI ON, A CORPCORATI ON ORGANI ZED AND EXI STI NG UNDER
THE NOT- FOR- PROFI T CORPORATI ON LAW

10. NOTW THSTANDI NG ANY OTHER PROVI SION OF APPLI CABLE LAW TO THE
CONTRARY, THE TRANSFER PROVIDED FOR IN TH S SECTI ON SHALL REQUI RE NO
FURTHER APPROVAL OR CONSENT UNDER ARTI CLE TWENTY-EIGHT OF THE PUBLIC
HEALTH LAW

11. | MVEDI ATELY UPON THE TRANSFER PROVI DED FOR I N TH S SECTI ON, THE
CLI FTON- FI NE HEALTH CARE CORPORATI ON, A CORPORATI ON ORGANI ZED AND EXI ST-
I NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW SHALL ESTABLI SH AND | MPLE-
MENT A RETI REMENT PLAN PURSUANT TO SECTI ON 403(B) OF THE FEDERAL | NTER-
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NAL REVENUE CODE, | NCLUDI NG AN EMPLOYER MATCH, FOR THE BENEFI T OF THOSE
ELI G BLE EMPLOYEES EMPLOYED BY THE CORPORATION ON THE DATE OF SUCH
TRANSFER. NO CORPORATION EMPLOYEES SHALL BE TERM NATED AS A DI RECT
RESULT OF THE TRANSFER PROVIDED FOR IN TH S SECTI ON, EXCEPT FOR JUST
CAUSE.

S 2 Title5 of article 10-C of the public authorities law is
REPEALED.

S 3. This act shall take effect Decenber 31, 2013, except that section
one of this act shall take effect on the thirtieth day after it shall
have becone a | aw



