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STATE OF NEW YORK

7307
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
April 29, 2011

Introduced by M of A BRENNAN -- read once and referred to the Comit -
tee on Corporations, Authorities and Conm ssions

AN ACT to anend the public service law, in relation to wuniversal tele-
comuni cati ons services

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public service law is anmended by adding a new section
90-a to read as foll ows:

S 90-A. STATEMENT OF POLICY. 1. THE STATE OF NEW YORK' S LONG STANDI NG
POLICY, CODIFIED IN TH' S SECTION, IS THAT CERTAI N COVMUNI CATI ONS TOOLS,
AND PARTI CULARLY TELEPHONE SERVICES, |.E. ESSENTI AL SERVI CES, ARE SO
FUNDAMENTAL THAT IT IS NOT IN THE PUBLIC |INTEREST TO LEAVE THEIR
PROVISION TO THE VAGARIES OF THE MARKETPLACE ALONE. FURTHERMORE, THE
LEG SLATURE DECLARES THAT IT IS IN THE PUBLI C | NTEREST THAT SUCH ESSEN-
TIAL SERVI CES BE MADE AND MAI NTAI NED UNI VERSALLY ACROSS NEW YORK. SUCH
TOOLS AND SERVI CES HAVE, OVER Tl ME, AND | NCREASI NGLY NOW SHAPED CITI-
ZENS' ABILITY TO PARTICIPATE IN CVIC AFFAIRS, TO ACQU RE LEARNI NG
SKI LLS NEEDED FOR THEI R ECONOM C SUCCESS AND THAT OF THE STATE, AND TO
ENJOY THE RI CH AND UNPARALLELED SOCI AL AND CULTURAL LIFE THAT IS A VITAL
PART OF NEW YORK STATE'S ECONOW. THE STATE S GOALS FOR UNI VERSAL
SERVI CE ARE TO FURTHER AND PROTECT THE PUBLI C | NTEREST BY PROMOTI NG THE
AVAI LABILITY OF QUALITY SERVICES AT JUST, REASONABLE, AND AFFORDABLE
RATES; TO ADVANCE THE AVAI LABILITY OF SUCH SERVICES TO ALL CONSUMERS,
I NCLUDING THOSE | N LOWINCOVE, RURAL, |NSULAR, AND HI GH COST AREAS AT
RATES THAT ARE REASONABLY COWPARABLE TO THOSE CHARGED | N H GH DENSITY
URBAN AREAS; AND TO I NCREASE ACCESS TO, AND THE UBI QUI TY OF, ADVANCED
TELECOMMUNI CATI ONS SERVI CES AVAI LABLE TO THE PUBLI C I N AN EQUI TABLE AND
NONDI SCRI M NATORY MANNER. ALL TELECOVMUNI CATI ONS PROVI DERS UTI LI ZI NG
TELEPHONE NUMBERS, AND ALL RESELLERS OF TELECOVMUNI CATI ONS SERVI CES
UTI LI ZING TELEPHONE NUMBERS SHOULD CONTRI BUTE TO CORE PUBLI C SAFETY AND
PUBLI C | NTEREST GOALS TO THE EXTENT ALLOMBLE BY LAW AT A M N MM

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THESE | NCLUDE EQUI VALENT UN VERSAL SERVICE SUPPORT, PROVISION AND
SUPPCORT FOR E911, DI SABI LI TY ACCESS, CONSUMER PROTECTI ONS, AND EQUI TABLE
TAXATI ON. EFFECTI VE PUBLI C PROGRAMS MJUST BE MADE AVAI LABLE WHERE COVPET-
ITIVE FORCES DO NOT' RESULT IN THE DEPLOYMENT, MAI NTENANCE, OR RECON-
STRUCTI ON OF AFFORDABLE, HI GH QUALITY, AND RELI ABLE ADVANCE TELECOMMUNI -
CATIONS CAPABILITY ACRCSS ALL GEOGRAPH C REG ONS AND  DEMOGRAPHI C
SEGQVENTS OF THE STATE. TELECOVMUNI CATI ONS NETWORKS MUST BE | NTER- OPERA-
BLE, BASED ON OPEN STANDARDS, RELI ABLE, SURVIVABLE, DI VERSELY PATHED, AS
W DELY | NTERCONNECTED AS | S REASONABLE, ACCESSIBLE FOR ALL USERS AS
PROVIDED FOR BY LAW | NCLUDI NG BUT NOT LIMTED TO THE AMERI CANS W TH
DI SABI LI TI ES ACT, AND ALL APPLI CABLE FEDERAL, STATE, AND LOCAL REGJ
LATIONS, AND MJST MEET BASIC REQU REMENTS CONCERNI NG PUBLI C SAFETY,
CONSUMER PROTECTI ON, AND RELEVANT SOCI AL AND MORAL OBLI GATI ONS.

2. FOR THE PURPCSES OF THI S SECTI ON:

(A) THE TERM "UNI VERSAL SERVI CE" MEANS THAT CERTAIN BASIC TELEPHONE
FACI LI TI ES, SERVI CES, AND | NSTRUMENTALI TI ES, KNOMWM AS "ESSENTI AL
SERVI CES", SHALL BE ACCESSI BLE TO ANY PERSQON, CORPORATION, OR LOCALITY
IN NEW YORK STATE AT COSTS REASONABLY COVPARABLE TO RATES CHARGED I N
URBAN AREAS AND LOW COST AREAS, SO THAT THERE SHALL NOT BE ANY UNDUE OR
UNREASONABLE PREFERENCE OR ADVANTAGE TO ANY PERSQN, CORPORATI QN, OR
LOCALI TY.

(B) THE TERM "ESSENTI AL SERVI CES" MEANS THE PROVI SI ON BY TELECOVMUNI -
CATIONS PROVI DERS UTI LI ZI NG TELEPHONE NUMBERS OF VA CE GRADE ACCESS TO
AND ACROSS ANALOG, DI G TAL, OR WRELESS NETWORKS, AS PERTAINS TO THE
CARRIER, WTH THE ABILITY TO PLACE AND RECEIVE CALLS; TOUCH TONE
SERVI CE; SI NGLE- PARTY SERVI CE; ACCESS TO EMERGENCY SERVI CES, | NCLUDI NG
911 AND E911 (WHI CH I DENTI FI ES A CALLER S LOCATI ON); ACCESS TO OPERATOR
SERVI CES; ACCESS TO | NTER- EXCHANGE SERVI CES; ACCESS TO DI RECTORY ASSI ST-
ANCE; ACCESS TO "LI FELI NE" SERVI CES, OR OIHER SERVICES EQUI VALENT I[N
PRI CE AND QUALI TY FOR QUALI FYI NG LOW | NCOVE CONSUMERS; AND ACCESS TO ALL
OF SUCH OTHER SERVI CES AS MAY BE MANDATED BY FEDERAL, STATE, AND LOCAL
LAW

3. WTH N TH RTY DAYS OF THE DATE ON WVH CH THE COW SSI ON HAD ACTUAL
KNOWLEDGE, OR SHOULD REASONABLY HAVE KNOWN OR BEEN | NFORMED, OF THE
OCCURRENCE, OR APPEARANCE OF THE PROXI MATE OCCURRENCE, OF A PURCHASE,
ACQUI SITION, TAKING OR OTHER TRANSFER OF CONTROL OR OMNERSHI P OF THE
CAPI TAL STOCK OF A TELECOWUNI CATI ONS PROVI DER UTI LI ZI NG TELEPHONE
NUMBERS ORGANI ZED OR EXI STI NG UNDER THE LAWS OF THI S STATE WTH N THE
CONTEMPLATI ON OF SECTI ON ONE HUNDRED OF THI S ARTI CLE OR PARAGRAPH (B) OF
TH'S SUBDI VI SI ON, THE COW SSI ON SHALL COVPI LE AND PUBLI SH A REPORT ON
THE EFFECT, |F ANY, OF SUCH TRANSFER OF CONTROL UPON UNI VERSAL SERVI CE
IN THE STATE. SUCH REPORT SHALL BE KNOW AS THE "UN VERSAL SERVI CE
| MPACT ANALYSIS', AND SHALL BE I SSUED BEFORE THE COWM SSI ON MAY VOTE
UPON THE APPROVAL OF SUCH OCCURRENCE. |F, ON THE EFFECTI VE DATE OF THI S
SUBDI VISION, THERE |S A PROCEEDI NG BEFORE THE COVM SSION W THI N THE
CONTEMPLATI ON OF SUBDI VI SION ONE OF TH S SECTION, THEN THE COW SSI ON
SHALL HAVE TH RTY DAYS FROM SUCH EFFECTI VE DATE TO | SSUE | TS UNI VERSAL
SERVI CE | MPACT ANALYSI S REPORT. SUCH UNI VERSAL SERVI CE | MPACT ANALYSI S
REPORT SHALL | NCLUDE, BUT NOT BE LIM TED TGO

(A) AN ANALYSIS OF THE EFFECTS UPON PRI CI NG OF TELECOVMMUNI CATI ONS
SERVI CES I N H GH COST AND RURAL AND LOW I NCOVE AREAS AFFECTED BY SUCH
TRANSFER OF CONTROL;

(B) AN ANALYSI S OF THE ACTUAL OR POTENTI AL EFFECTS OF SUCH TRANSFER OF
CONTROL UPON NETWORK RELIABILITY AND SERVICE QUALITY IN THE AREA
AFFECTED BY SUCH TRANSFER OF CONTROL;
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(C© AN ANALYSI S OF THE ACTUAL OR POTENTI AL EFFECTS UPON NEW SERVI CE
PROVISION |IN RURAL AND H GH COST AND LOW | NCOVE AREAS W THI N THE AREA
AFFECTED BY SUCH TRANSFER OF CONTROL.

FOR THE PURPCSES OF TRIGGERING SUCH REPORTING REQUI REMENT BY THE
COW SSI ON, THERE SHALL BE A REBUTTABLE PRESUMPTION OF A TRANSFER OF
CONTROL OR OANERSHI P UPON THE ACQUI SI TI ON OR ACCUMULATI ON BY ANY PERSON
OR GROUP OF PERSONS OF TEN PERCENT OR MORE OF THE SHARES OF, OR OF
COVPARABLE OANERSHI P | NTEREST | N, A TELECOMMUNI CATI ONS CORPORATI ON.  SUCH
TRANSFER OF CONTROL OR ACQUI SI TI ON OR ACCUMULATI ON OF OMNNERSHI P | NTER-
ESTS SHALL ALSO BE DEEMED TO OCCUR UPON THE SALE, ASSI GNMENT, TRANSFER,
DI VESTI TURE OF A PORTION OF A BUSI NESS ENTI TY, LEASE OR OTHER DI SPOSAL,
El THER I N WHOLE OR PART, EI THER BY | NVOLUNTARY SALE OR BY VOLUNTARY
SALE, MERGER, OR CONSCLIDATION, OR BANKRUPTCY, OF ANY TITLE TO SUCH
TELECOVMMUNI CATI ONS CORPCRATI ON, EI THER LEGAL OR EQUI TABLE, OR OF THE
LINES OR OTHER NETWORK ELEMENTS OF SUCH TELECOVMUNI CATI ONS CORPORATI ON
W TH N THREE OR MORE LOCAL ACCESS AND TRANSPORT AREAS (LATAS) OR COUN-
TI ES.

4. UPON THE COVPLETI ON OF THE REPORT UNDER SUBDI VI SI ON THREE OF THI S
SECTI ON THE COW SSI ON SHALL HAVE PONER AND THE DUTY TO ESTABLISH BY
RULE OR REGULATION, WTH N N NETY DAYS OF THE EFFECTI VE DATE OF TH' S
SECTI ON, SUCH CHARGES, EXCHANGES OF FUNDS, FEES, METHODOLOd ES, AND
MODALI TIES AS ARE NECESSARY AND CONVENI ENT TO PROMOTE AND ENSURE THE
STATEW DE UNI VERSAL AVAI LABI LI TY OF H G+ QUALI TY ESSENTI AL SERVI CES AT
JUST, REASONABLE, AND AFFORDABLE RATES; TO ADVANCE THE AVAI LABI LI TY OF
SUCH SERVI CES TO ALL CONSUMERS, | NCLUDI NG THOSE IN LOW | NCOVE, RURAL,
| NSULAR, AND HI GH COST AREAS AT RATES THAT ARE REASONABLY COVPARABLE TO
THOSE CHARGED | N LOW COST AND URBAN AREAS; AND TO | NCREASE ACCESS TO
AND THE UBI QU TY OF, ADVANCED TELECOVMUNI CATI ONS SERVI CES AVAI LABLE TO
THE PUBLI C I N AN EQUI TABLE AND NONDI SCRI M NATORY MANNER. THE COWM SSI ON
SHALL HAVE PONER AND THE DUTY TO PROMULGATE SUCH RULES OR REGULATI ONS AS
ARE NECESSARY AND CONVENI ENT TO EFFECTUATE THE STATE POLI Cl ES SET FORTH
IN THI' S SECTI ON.

S 2. The public service law is anmended by adding a new section 92-g
to read as foll ows:

S 92-G  UNI VERSAL, AFFORDABLE AND SECURE TELECOVMUNI CATI ONS SERVI CES
FUND. 1. THE COWM SSI ON SHALL ESTABLI SH A MECHANI SM FOR THE SUPPORT OF
UNI VERSAL SERVICE, ALSO REFERRED TO IN THI' S SECTION AS THE "H GH COST
SUPPORT MECHANI SM', WHI CH SHALL OPERATE | N ACCORDANCE W TH RULES ADOPTED
BY THE COW SSI ON. THE PURPOSE OF THE HI GH COST SUPPORT MECHANISM IS TO
PROVI DE FI NANCI AL ASSI STANCE TO TELECOVMUNI CATI ONS SERVI CES PROVI DERS
UTI LI ZI NG TELEPHONE NUMBERS TO HELP MAKE BASI C LOCAL ANALOG DI d TAL,
AND W RELESS SERVICES UN VERSALLY AVAILABLE, AT JUST AND REASONABLE
RATES AND ALLOW SUCH PROVI DERS TO BE FULLY REI MBURSED FOR THE DI FFERENCE
BETWEEN THE REASONABLE COSTS | NCURRED | N MAKI NG BASI C SERVI CE AVAI LABLE
TO THEI R CUSTOVERS W THIN A RURAL, HI GH COST GEOGRAPHI C SUPPORT AREA AND
THE PRICE CHARGED FOR SUCH SERVICE, AFTER TAKING I NTO ACCOUNT ANY
AMOUNTS RECEI VED BY SUCH PROVI DERS UNDER PRI CE SUPPORT MECHANI SMS ESTAB-
LI SHED BY THE FEDERAL GOVERNMENT AND BY THI S STATE. THE COWM SSI ON SHALL
ENSURE THAT NO TELECOMMUNI CATI ONS SERVI CES PROVI DER IS RECEI VING FUNDS
FROM THIS OR ANY OTHER SOURCE THAT, TOGETHER W TH LOCAL SERVI CE REVEN-
UES, EXCEEDS THE COST OF PROVI DI NG LOCAL SERVICE TO CUSTOVERS OF SUCH
PROVIDER. THE H GH COST SUPPORT MECHANISM SHALL BE SUPPORTED AND
DI STRI BUTED EQUI TABLY AND ON A NONDI SCRI M NATORY, COWPETI TI VELY NEUTRAL
BASI S THROUGH A RATE ELEMENT ASSESSED ON ALL TELECOVMUNI CATI ONS SERVI CE
PROVI DERS I N NEW YORK. A PROVIDER THAT OFFERS BASIC LOCAL ANALOG
DI G TAL, AND W RELESS SERVI CE THROUGHOUT AN ENTI RE SUPPORT AREA THROUGH
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USE OF | TS OWN FACILITIES OR ON A RESALE BASIS MAY BE QUALIFIED AS A
PROVI DER OF LAST RESORT OR MAY BE ELI G BLE TO RECEI VE UNI VERSAL SERVI CE
SUPPCORT, AS DETERM NED BY THE COW SSI ON. A PROVI DER THAT FAILS TO PAY
AN ASSESSMENT DUE AND PAYABLE UNDER THI S SECTI ON SHALL BE SUBJECT TO THE
REVOCATI ON OF CERTI FI CATE AFTER NOTI CE AND THE OPPORTUNI TY FOR A HEARI NG
AS PROVIDED IN TH S CHAPTER | N ALL RELEVANT GEOGRAPH C AREAS OF THE
STATE, AS DEFI NED BY THE COW SSI ON, THE COVM SSI ON SHALL DESI GNATE AT
LEAST ONE PROVI DER AS THE PROVI DER OF LAST RESORT AND ADOPT PROCEDURES
FOR CHANG NG OR TERM NATI NG SUCH DESI GNATI ONS. A PROVI DER OF LAST RESORT
DESI GNATI ON CARRI ES THE RESPONSI BI LITY TO OFFER BASIC LOCAL ANALGG
DA TAL, OR WRELESS SERVICE TO ALL CONSUMERS WHO REQUEST I T. A PERSON
HOLDI NG A CERTI FI CATE OF PUBLI C CONVENI ENCE AND NECESSITY TO PROVIDE
BASIC SERVICE SHALL BE SUBJECT TO THE EVOLVI NG DEFI NI TI ON OF BASI C
SERVI CE DEVELOPED BY THE COWM SSI ON UNDER THI S CHAPTER AND THE SYSTEM OF
FI NANCI AL SUPPORT FOR UNI VERSAL SERVI CE ESTABLI SHED BY THE COWM SSI ON
UNDER THI S SECTION. | F AND WHEN ADDI TI ONAL ELEMENTS ARE | NCLUDED I N THE
DEFI NI TI ON OF BASI C SERVI CE AS A RESULT OF REVIEW BY THE COW SSI ON,
PRI CES MAY | NCREASE AS |'S DETERM NED BY THE COWM SSI ON TO BE REASONABLY
NECESSARY TO COVER THE COST AND ACCOUNT FOR THE | NCLUSI ON OF SUCH ADDI -
TI ONAL ELEMENTS.

2. ON OR BEFORE DECEMBER FIRST OF EACH YEAR, THE COWMM SSI ON SHALL
SUBM T A WRI TTEN REPORT TO THE GOVERNOR, TEMPORARY PRESIDENT OF THE
SENATE, SPEAKER OF THE ASSEMBLY, M NORI TY LEADERS OF THE SENATE AND
ASSEMBLY, CHAI RPERSON AND RANKI NG M NORI TY MEMBER OF THE SENATE ENERGY
AND TELECOVMUNI CATI ONS COW TTEE, AND THE CHAI RPERSON AND RANKI NG M NOR-
ITY MEMBER OF THE ASSEMBLY CORPORATI ONS, AUTHORI TI ES AND COVM SSI ONS
COW TTEE, ACCOUNTI NG FOR THE OPERATI ON OF THE H GH COST SUPPORT MECH
ANl SM DURI NG THE PRECEDI NG CALENDAR YEAR AND CONTAI NIl NG THE FOLLOW NG
| NFORVATI ON, AT A M NI MUM

(A) THE TOTAL AMOUNT OF MONEY THAT THE COWM SSI ON DETERM NED SHOULD
CONSTI TUTE THE H GH COST SUPPORT MECHANI SM FROM VHI CH DI STRI BUTI ONS
WOULD BE MADE;

(B) THE TOTAL AMOUNT OF MONEY ORDERED TO BE CONTRI BUTED THROUGH A RATE
ELENMENT ASSESSMENT COLLECTED BY EACH TELECOVMUNI CATI ONS SERVI CE PROVI D-
ER;

(O THE BASIS ON VWH CH THE CONTRI BUTI ON OF EACH TELECOVMUNI CATI ONS
SERVI CE PROVI DER WAS CALCULATED;

(D) THE BENCHMARKS USED AND THE BASIS ON WHI CH THE BENCHVMARKS WERE
DETERM NED;

(E) THE TOTAL AMOUNT OF MONEY THAT THE COMM SSI ON DETERM NED SHOULD BE
DI STRI BUTED FROM THE HI GH COST SUPPORT MECHANI SM

(F) THE TOTAL AMOUNT OF MONEY DI STRI BUTED TO EACH TELECOVMUNI CATI ONS
SERVI CE PROVI DER FROM THE HI GH COST SUPPORT MECHANI SM

(G THE BASIS ON VHI CH THE DI STRI BUTI ON TO TELECOVMUNI CATI ONS SERVI CE
PROVI DERS WAS CALCULATED;

AS TO EACH TELECOVMUNI CATI ONS SERVICE PROVIDER RECEIVING A
DI STRI BUTI ON, THE AMOUNT RECEI VED BY GEOGRAPHI C SUPPORT AREA AND TYPE OF
CUSTOMER, THE VAY IN WH CH THE BENEFI T OF THE DI STRI BUTION WAS APPLI ED
OR ACCOUNTED FOR;

(1) THE PROPOSED BENCHMARKS, THE PROPOSED CONTRIBUTIONS TO BE
COLLECTED THROUGH A RATE ELEMENT ASSESSMENT BY EACH TELECOVMUNI CATI ONS
SERVI CE PROVI DER, AND THE PROPCSED TOTAL AMOUNT OF THE H GH COST SUPPORT
MECHANI SM FROM VWHI CH DI STRIBUTIONS ARE TO BE MADE FOR THE FOLLOW NG
CALENDAR YEAR; AND

(J) THE TOTAL AMOUNT OF DI STRI BUTI ONS MADE FROM THE H GH COST FUND,
DI RECTLY OR | NDI RECTLY, AND HOW THEY ARE BALANCED BY RATE REDUCTI ONS BY
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ALL PROVI DERS FOR THE SAME PERI OD AND A FULL ACCOUNTING OF AND JUSTI -
FICATION FOR ANY D FFERENCE. |F THE REPORT SUBM TTED PURSUANT TO THI S
SUBDI VI SI ON CONTAI NS A PROPOSAL FOR AN | NCREASE I N ANY OF THE AMOUNTS
LISTED IN PARAGRAPH (B) OF TH'S SUBDI VI SION, SUCH | NCREASE SHALL BE
SUSPENDED UNTI L MARCH THI RTY- FI RST OF THE FOLLOW NG YEAR.

SUCH REPORT MUST ALSO DETERM NE WHAT AMOUNT OF UNEXPENDED FUNDS, |F
ANY, AT THE END OF EACH FI SCAL YEAR, COULD BE REFUNDED TO THE CONTRI BUT-
I NG TELECOMMUNI CATI ONS SERVICES PROVIDERS ON A BASIS THAT | S PROPOR-
TI ONAL TO THE AMOUNTS CONTRI BUTED BY SUCH TELECOVMUNI CATI ONS SERVI CES
PROVI DERS.

3. THERE |S HEREBY CREATED, | N THE STATE TREASURY, THE NEW YORK HI GH
COST ADM NI STRATI ON FUND, REFERRED TO IN THIS SECTION AS THE "FUND',
VWH CH SHALL BE USED TO REI MBURSE THE COWMM SSI ON AND, | F APPLI CABLE, I TS
CONTRACTORS, FOR REASONABLE EXPENSES | NCURRED IN THE ADM NI STRATION OF
THE H GH COST SUPPORT MECHANI SM AS DETERM NED BY RULES OF THE COW S-
SI ON, AND SHALL BE AUDI TED I N A MANNER AND FREQUENCY TO BE DETERM NED BY
THE COVMPTROLLER. THE MONEYS IN THE FUND THAT ARE TO BE USED FOR THE
DI RECT AND | NDI RECT ADM NI STRATI VE COSTS | NCURRED BY THE COWM SSI ON AND
| TS CONTRACTORS SHALL BE APPROPRI ATED ANNUALLY BY THE LEG SLATURE. AT
THE END OF ANY FI SCAL YEAR, ALL UNEXPENDED AND UNENCUVMBERED MONEYS | N
THE FUND SHALL REMAI N THEREI N AND SHALL NOT BE CREDI TED OR TRANSFERRED
TO THE GENERAL FUND OR ANY OTHER FUND. BASED UPON THE BALANCE REMAI NI NG
IN THE FUND AND THE AMOUNT APPROPRI ATED ANNUALLY BY THE LEG SLATURE FOR
USE BY THE COW SSION, EACH YEAR THE COW SS|I ON SHALL DETERM NE THE
NONDI SCRI M NATORY, COWPETI Tl VELY NEUTRAL ASSESSMENT ON ALL TELECOVMUNI -
CATIONS SERVICE PROVIDERS | N NEW YORK THAT W LL BE NECESSARY TO COVER
THE COST OF | MPLEMENTI NG THE HI GH COST SUPPORT MECHANI SM ONLY THE
MONEYS FROM SUCH ASSESSMENT SHALL BE TRANSM TTED TO THE STATE TREASURER,
VHO SHALL CREDIT THE SAME TO THE FUND. ALL | NTEREST DERI VED FROM THE
DEPOSI T AND | NVESTMENT OF THI' S FUND SHALL REMAIN IN THE FUND AND SHALL
NOT REVERT TO THE GENERAL FUND.

S 3. This act shall take effect imediately.



