Co~NOoOUI~,WNE

STATE OF NEW YORK

7294
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
April 28, 2011

Introduced by M of A  SCH MM NCGER -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to providing a tax credit for
the purchase of certified sustainably harvested wood products

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (tt) to read as foll ows:

(TT) CERTIFIED SUSTAI NABLY HARVESTED WOOD PRODUCTS TAX CREDIT. (1)
ALLOMNCE OF CREDI T. A TAXPAYER SHALL BE ALLONED A CREDIT AGAINST THE
TAX IMPCSED BY THIS ARTICLE FOR THE COST OF MATERI AL | NCURRED I N
CONNECTI ON W TH THE | NSTALLATI ON OF CERTI FI ED SUSTAI NABLY HARVESTED WOOD
PRODUCTS IN H'S OR HER PRI NCI PAL RESI DENCE, |F SUCH RESI DENCE | S LOCATED
IN THI S STATE. THE AMOUNT OF THE CREDIT SHALL BE EQUAL TO TWENTY
PERCENT OF THE MATERI AL COST OF SUCH FLOORI NG

(2) MULTI PLE TAXPAYERS. | F THE PRI NCl PAL RESI DENCE | S SHARED BY TWO OR
MORE TAXPAYERS, THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR EACH SUCH ELIGBLE TAXPAYER SHALL BE PRORATED ACCORDI NG TO THE
PERCENTAGE OF THE TOTAL EXPENDI TURE | NCURRED BY EACH TAXPAYER.

(3) APPLI CATION OF CREDIT. | F THE AMOUNT OF THE CREDIT ALLONED UNDER
THI'S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR
SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SIONS OF SECTION SI X
HUNDRED EI GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

(4) THE TERM " CERTI FI ED SUSTAI NABLY HARVESTED WOOD PRODUCTS" MEANS,
FOR PURPOSES OF THI S SUBSECTI ON, WOOD FLOORI NG THAT HAS BEEN CERTI FI ED
TO BE | N COVPLI ANCE W TH THE STANDARDS ENDORSED BY THE FOREST STEWARD-
SH P COUNCIL OR SUSTAINABLE FORESTRY | N TIATIVE OR OTHER TH RD PARTY
| NDEPENDENT CERTI FI CATI ON ENTI TY, WH CH THE COWMM SSI ONER | N CONSULTATI ON
W TH THE COWM SSI ONER OF ENVI RONVENTAL CONSERVATI ON, DETERM NES SUSTAI N-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ABLE FORESTRY PRACTI CES ARE ASSURED THROUGH EXTENSIVE FOREST REGUJ-
LATI ONS, EFFECTI VE ENFORCEMENT AND AN OPEN, DEMOCRATIC GOVERNANCE
SYSTEM

S 2. Section 210 of the tax law is anended by addi ng a new subdi vi si on
44 to read as foll ows:

44, CREDIT FOR PURCHASE OF CERTIFIED SUSTAINABLY HARVESTED WOOD
PRODUCTS. (A) A TAXPAYER SHALL BE ALLONED A CREDIT AGAINST THE TAX
| MVOSED BY THI S ARTI CLE FOR THE COST OF MATERI AL | NCURRED | N CONNECTI ON
W TH THE | NSTALLATI ON OF CERTI FI ED SUSTAI NABLY HARVESTED WOOD PRODUCTS
IN REAL PROPERTY LOCATED IN THI S STATE. THE AMOUNT OF THE CREDI T SHALL
BE EQUAL TO TWENTY PERCENT OF THE MATERI AL COST OF SUCH FLOORI NG  THE
CREDIT ALLOWED UNDER THI S SUBDI VI SI ON FOR ANY YEAR SHALL NOT REDUCE THE
TAX DUE FOR SUCH YEAR TO LESS THAN THE HI GHER OF THE AMOUNTS PRESCRI BED
| N PARAGRAPHS (C) AND (D) OF SUBDIVISION ONE OF THI'S SECTION. | F, HONEV-
ER, THE AMOUNT OF CREDI T ALLOMBLE UNDER THI S SUBDI VI SI ON FOR ANY TAXA-
BLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUC-
TIBLE I N SUCH TAXABLE YEAR MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR
YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR OR
YEARS.

(B) THE TERM " CERTI FI ED SUSTAI NABLY HARVESTED WOOD PRODUCTS" MEANS,
FOR PURPOSES OF THI S SUBSECTI ON, WOOD FLOORI NG THAT HAS BEEN CERTI FI ED
TO BE | N COVPLI ANCE W TH THE STANDARDS ENDORSED BY THE FOREST STEWARD-
SH P COUNCIL OR SUSTAINABLE FORESTRY | N TIATIVE OR OTHER TH RD PARTY
| NDEPENDENT CERTI FI CATI ON ENTI TY, WH CH THE COMM SSI ONER | N CONSULTATI ON
W TH THE COWM SSI ONER OF ENVI RONVENTAL CONSERVATI ON, DETERM NES SUSTAI N-
ABLE FORESTRY PRACTI CES ARE ASSURED THROUGH EXTENSIVE FOREST REGUJ-
LATI ONS, EFFECTI VE ENFORCEMENT AND AN OPEN, DEMOCRATIC GOVERNANCE
SYSTEM

S 3. This act shall take effect immediately.



