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STATE OF NEW YORK

7273
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
April 27, 2011

Introduced by M of A CALHOUN -- read once and referred to the Comit -
tee on Local Governnents

AN ACT to anend the local finance law, in relation to authorizing and
enpowering the town of Stony Point to anortize the cost of paynents to
or for the benefit of enployees upon separation of service fromthe
town of Stony Poi nt

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph a of section 11.00 of the local finance lawis
anmended by addi ng a new subdivision 105 to read as foll ows:

105. PAYMENTS BY THE TOAWN OF STONY PONT TO OR FOR THE BENEFIT OF
EMPLOYEES UPON SEPARATI ON FROM EMPLOYMENT, AS MAY BE APPROVED BY THE
TOAN AND | NCLUDI NG BUT NOT LIMTED TO 2 CASH PAYMENT FOR SEPARATI ON
| NCENTI VES AND/ OR PAYMENT OF THE MONETARY VALUE OF ACCRUED AND ACCUMU-
LATED BUT UNUSED AND UNPAI D SI CK LEAVE, PERSONAL LEAVE, HOLI DAY LEAVE,
VACATI ON TI ME, TI ME ALLOMNNCES GRANTED I N LI EU OF OVERTI ME COVPENSATI ON,
PREM UMS OR CONTRI BUTI ONS W TH RESPECT TO HEALTH, DENTAL AND VI SI ON CARE
| NSURANCE PLANS FOR THE FI SCAL YEAR I N WHI CH SUCH SEPARATI ON OCCURS, AND
ANY OTHER FORMS OF PAYMENT REQUI RED TO BE PAID TO OR FOR THE BENEFI T OF
SUCH EMPLOYEES | N CONNECTI ON W TH THE SEPARATI ON FROM EMPLOYMENT, TEN
YEARS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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