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AN ACT to anend the tax | aw and chapter 62 of the | aws of 2006 anendi ng
the tax law relating to the enpire state commercial production tax
credit, inrelation to tax credit disbursenents and the effectiveness
of such provi sions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 2 of subdivision (a) of section 28 of +the tax
| aw, as anended by chapter 300 of the |laws of 2007, is amended by addi ng
a new subparagraph (iv) to read as foll ows:

(1V) PROVIDED, HOAEVER, ON AND AFTER JANUARY FI RST, TWDO THOUSAND
TWELVE, |F THERE ARE ANY FUNDS REMAINING FOR THE ANNUAL TAX CRED T
DI SBURSEMENT AS DESCRIBED |IN SUBPARAGRAPH (1), (I1) OR (IIl) OF TH'S
PARAGRAPH ON AND AFTER JANUARY SECOND, SUCH FUNDS SHALL BE AVAI LABLE TO
ALL ELIGBLE PRODUCTI ON COVPANI ES SATI SFYI NG THE CRI TERI A SET FORTH I N
THI S SECTI ON, REGARDLESS OF GEOGRAPHI C LOCATI ON, UPON APPROVAL OF THE
APPLI CATI ON REQUI RED UNDER THI S SECTI ON

S 2. Section 10 of part V of chapter 62 of the |laws of 2006, anendi ng
the tax lawrelating to the enpire state commerci al production tax cred-
it, is amended to read as foll ows:

S 10. This act shall take effect immediately and shall apply to taxa-
bl e years begi nning on and after January 1, 2007 and shall expire and be
deened repeal ed on Decenber 31, [2011] 2016; provided, however that the
I MB credit for energy taxes under subsection (t-1) and the state film

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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production credit wunder subsection (gg) of section 606 of the tax |aw
contained in section four of this act shall expire on the sane date as
provi ded in subdivision (a) of section 49 of part Y of chapter 63 of the
laws of 2000, as anmended and section 9 of part P of chapter 60 of the
| aws of 2004, as anended, respectively.

S 3. This act shall take effect imediately; provided, however, that
the anendnents to paragraph 2 of subdivision (a) of section 28 of the
tax | aw nade by section one of this act shall not affect the repeal of
such section and shall be deened repeal ed therewth.



