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STATE OF NEW YORK

7195
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
April 15, 2011

Introduced by M of A FINCH BURLING MONTESANO, CERETTO, SALADI NO,
MURRAY -- Muilti-Sponsored by -- M of A GOODELL, KATZ -- read once
and referred to the Conmttee on Local Governnents

AN ACT to amend the general municipal law, in relation to prohibiting
| ocal governnments from depositing public noney in financial insti-
tutions that do not pay New York state taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 10 of the general nmunicipal law is anended by
addi ng a new subdivision 5 to read as foll ows:

5. NO LOCAL GOVERNMENT SHALL DEPCSI T ANY PUBLIC FUNDS I N A FI NANCI AL
| NSTI TUTI ON THAT IS NOT SUBJECT TO THE TAX | MPOSED PURSUANT TO ARTICLE
TH RTY- TWDO OF THE TAX LAW

S 2. This act shall take effect April 1, 2011.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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