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Introduced by M of A  MORELLE, MAGEE, COCK, BING WEPRIN, LI NARES,
MOYA, BARCLAY -- Multi-Sponsored by -- M of A CALHOUN, FINCH  QAKS
-- read once and referred to the Conmttee on | nsurance -- committee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said comm ttee

AN ACT to anend the insurance law, in relation to permtting insurers to
make available multiple rating prograns for private passenger notor
vehi cl e insurance within the same conpany

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by adding a new section 2352
to read as foll ows:

S 2352. MULTI PLE RATI NG PROGRAMS. (A) SUBJECT TO THE SUPERI NTENDENT' S
PRI OR APPROVAL, AN | NSURER MAY ESTABLI SH MORE THAN ONE RATING PROGRAM
WTH N THE SAME COVPANY FOR PCOLI CI ES OF | NSURANCE THAT ARE SUBJECT TO
SECTION THREE THOUSAND FOUR HUNDRED TWENTY-FIVE OF TH'S CHAPTER
PROVI DED THAT:

(1) EACH RATI NG PROGRAM SHALL APPLY ONLY TO PCLI CI ES NEWY WRI TTEN ON
OR AFTER THE EFFECTI VE DATE OF THE RATING PROGRAM BUT PRIOR TO THE
EFFECTI VE DATE OF ANY SUBSEQUENTLY APPROVED RATI NG PROGRAM PROVI DED
HONEVER | F AN | NSURER TERM NATES A RATING PROGRAM THEN THE | NSURER
SHALL RENEW THE POLICIES THAT WERE SUBJECT TO THE TERM NATED RATI NG
PROGRAM | N A SUBSEQUENTLY APPROVED RATI NG PROGRAM

(2) THE PROVI SI ONS OF SUBSECTION (F) OF SECTION THREE THOUSAND FOUR
HUNDRED TWENTY-FIVE AND SUBSECTION (B) OF SECTI ON TWD THOUSAND THREE
HUNDRED FORTY-NINE OF THI S CHAPTER SHALL BE APPLIED TO EACH RATING
PROGRAM SEPARATELY.

(B) THE SUPERI NTENDENT MAY PROMULGATE RULES AND REGULATI ONS TO | MPLE-
MENT THE PROVI SI ONS OF THI S SECTI ON.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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