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STATE OF NEW YORK

6848
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
April 5, 2011

Introduced by M of A ABBATE -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to anend the education law, in relation to service credit in the
New York state teachers' retirenent system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 509 of the education |aw is amended by addi ng a new
subdi vision 13 to read as foll ows:

13. IN ADDITION TO ANY OTHER SERVICE CREDIT TOWI CH HE OR SHE | S
ENTI TLED, A MEMBER, SUBJECT TO THI S ARTICLE OR TO ARTICLE FOURTEEN OR
FIFTEEN OF THE RETIREMENT AND SOCI AL SECURI TY LAW WHO RETI RES ON OR
AFTER JULY FI RST, TWDO THOUSAND ELEVEN AND WHO, PRI OR TO RETI REMENT, WAS
SUBJECT TO A PLAN ESTABLI SHED BY AN EMPLOYER BY LAW RULE, REGULATI ON,
VWRI TTEN ORDER OR WRI TTEN POLI CY WHI CH PROVI DED FOR THE REGULAR EARNI NG
AND ACCUMULATION OF SICK LEAVE SHALL BE GRANTED ONE DAY OF ADDI TI ONAL
SERVI CE CREDI T FOR EACH DAY OF ACCUMULATED UNUSED SI CK LEAVE WHI CH HE OR
SHE HAS AT TI ME OF RETI REMENT FOR SERVI CE, BUT SUCH CREDI T SHALL NOT (A)
EXCEED NI NETY DAYS, (B) BE CONSIDERED IN MEETING ANY SERVICE OR ACE
REQUI REMENTS PRESCRIBED IN THI S ARTICLE, OR (C) BE CONSI DERED | N COVPUT-
I NG FI NAL AVERAGE SALARY.

S 2. This act shall take effect inmediately.

FI SCAL NOTE.--This bill would allow all menbers of the New York State
Teachers' Retirement Systemwho retire on or after July 1, 2011 to
receive service credit for wup to 90 days of unused accunul ated sick
| eave. Such additional credit is to be wused in the calculation of
retirement benefits, but not for neeting any service or age requirenents
or in the conputation of final average sal ary.

The annual cost to the enployers of nenbers of the New York State
Teachers' Retirenment Systemfor this benefit is estimated to be $99.3
mllion or .65% of payroll if this bill is enacted.

The source of this estimate is Fiscal Note 2011-19 dated March 9, 2011
prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2011 Legi sl ative Sessi on.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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