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I N ASSEMBLY
March 21, 2011

Introduced by M of A RABBITT -- read once and referred to the Comit -
tee on Local Governnents

AN ACT to anend chapter 626 of the laws of 1996, anending the |I|oca
finance law relating to the issuance of land installnent purchase
obligations, in relation to maki ng pernanent the effectiveness of the
provi si ons of such chapter

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3 of chapter 626 of the |laws of 1996, anending the
local finance law relating to the issuance of |and installnment purchase
obl i gations, as anmended by chapter 456 of the laws of 2000, is anended
to read as foll ows:

S 3. This act shall take effect inmediately [and shall expire on July
31, 2011 when upon such date the provisions of this act shall be deened
repeal ed] .

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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