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Introduced by M of A KOLB -- read once and referred to the Commttee
on Local Governnents

AN ACT to anend the general nunicipal law, in relation to authorizing
the town of Seneca Falls to create a reserve fund for certain tenpo-
rary revenues

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is amended by adding a new
section 6-t to read as foll ows:

S 6-T. RESERVE FUND, TEMPORARY REVENUES. 1. THE TOMN OF SENECA FALLS
IS AUTHORI ZED TO CREATE A RESERVE FUND FOR CERTAI N REVENUES THAT SHALL
BE RECEI VED ON A ONE-TIME BASIS OR CAN BE PROVEN TO BE TEMPORARY [N
NATURE AND RECEI VED ONLY FOR A SPECI FI ED PERI OD OF TI ME.

2. THE MONEYS IN SUCH FUND SHALL BE DEPCSI TED AND SECURED | N THE
MANNER PROVI DED BY SECTION TEN OF THI S ARTI CLE. THE MONEYS I N SUCH FUND
SO DEPCSI TED SHALL BE ACCOUNTED FOR SEPARATE AND APART FROM ALL OTHER
FUNDS OF THE TOMN OF SENECA FALLS, IN THE SAME MANNER AS PROVIDED IN
SUBDI VI SION TEN OF SECTION SI X-C OF THI S ARTI CLE. THE GOVERNI NG BOARD OR
THE CH EF FISCAL OFFI CER OF THE TOM OF SENECA FALLS, |F THE GOVERNI NG
BOARD SHALL DELEGATE SUCH DUTY TO H M OR HER, MAY | NVEST THE MONEYS |IN
SUCH FUND I N THE MANNER PROVI DED I N SECTI ON ELEVEN OF THI S ARTI CLE. ANY
| NTEREST EARNED OR CAPI TAL GAI NS REALI ZED ON THE MONEYS SO DEPCSI TED OR
| N\VESTED SHALL ACCRUE TO AND BECOVE PART OF SUCH FUND.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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