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Introduced by M of A Colton -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to provide a mninmmguaranteed pension for retired nenbers of
the New York state teachers' retirenent systemand of the New York
city teachers' retirenent system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
a retiree of the New York state teachers' retirement systemor the New
York city teachers' retirenment system shall be paid, commencing with the
paynent for the nonth of Septenber, 2011 or the first paynment on account
of his or her retirement, whichever is |later, a supplenental pension
whi ch when added to the anmount of the retiree's retirement allowance
shall equal five hundred dollars nultiplied by the nunber of years of
full-time New York state service credited to such retiree at the tinme of
his or her retirement. Any benefit pursuant to this section shall be in
lieu of the benefits to which the retiree mght otherw se be entitled
pursuant to sections 532 and 532-a of the education |aw, provided,
however, that in the event that the benefits to which the retiree m ght
be entitled under such sections are greater than the benefit provided
pursuant to this section, this section shall not apply. For the purposes
of this section, the retiree's retirement allowance shall be the
retiree's yearly retirenent allowance conputed w thout optional nodifi-
cation, but excluding any annuity derived fromcontributions made by the
retiree pursuant to paragraphs a and b of subdivision 3 of section 516,
sections 528, 529, 530, 533 and 535 of the education |aw

S 2. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after June 30, 2011.

FI SCAL NOTE. - - Pursuant to Section 50 of the Legislative Law

This bill would guarantee that each retired nmenber receive a m ni num
annual pension of $500 for each year of «credited full-time New York

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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State service, comencing with the paynent for the nonth of Septenber,
2011.

The annual <cost to the enployers of nenbers of the New York State
Teachers' Retirenment Systemfor this benefit is estimated to be $33.8
mllion or .22% of payroll.

The source of this estimate is Fiscal Note 2011-09 dated March 4, 2011
prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2011 Legi sl ative Sessi on.



