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STATE OF NEW YORK

6447
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
March 16, 2011

Introduced by M of A MORELLE -- read once and referred to the Comit -
tee on | nsurance

AN ACT to anmend the insurance law, in relation to extending the
provi sions of the New York property insurance underwiters association

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (g) of section 5412 of the insurance law, as
anended by chapter 136 of the laws of 2008, is anmended to read as
fol | ows:

(g) The provisions of this section shall cease to be of any force or
effect on or after June thirtieth, two thousand [eleven] TH RTEEN
except that policies issued or other obligations incurred by the associ -
ation shall not be inpaired by the expiration of this section and the
association shall continue for the purpose of servicing such policies
and perform ng such obligations.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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