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STATE OF NEW YORK

6322
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
March 14, 2011

I ntroduced by M of A BLANKENBUSH, BARCLAY, D. M LLER, MONTESANO SALA-
DINO -- Milti-Sponsored by -- M of A CALHOUN, CROUCH, MLAUGHLI N,
MOLI NARO, PALMESANO, SAYWARD -- read once and referred to the Commt-
tee on Ways and Means

AN ACT to amend the tax law, in relation to establishing a home heati ng
costs credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ss) to read as foll ows:

(SS) CREDIT FOR HOVE HEATI NG COSTS. (1) CREDIT. A TAXPAYER SHALL BE
ALLONED A CREDIT AGAINST THE TAX | MPOSED BY TH S ARTI CLE FOR COSTS
| NCURRED ON OR AFTER JANUARY FI RST, TWDO THOUSAND ELEVEN BY A TAXPAYER
VWH CH ARE DI RECTLY ASSOCI ATED W TH SUCH TAXPAYER S HOVE HEATI NG COSTS,
IN H'S OR HER PRI NCl PAL RESI DENCE, |F SUCH RESIDENCE | S LOCATED IN THI' S
STATE, VWHEN SUCH HEATING COSTS EXCEED FI VE PERCENT OF THEI R NEW YORK
ADJUSTED GROSS | NCOVE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO THE
FOLLOW NG

(A) FOR | NCOVES LESS THAN NI NETY THOUSAND DOLLARS, THE CREDI T | S EQUAL
TO El GHTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(B) FOR | NCOVES EQUAL TO OR GREATER THAN NI NETY THOUSAND DOLLARS BUT
LESS THAN ONE HUNDRED FI FTY THOUSAND DOLLARS, THE CREDIT IS EQUAL TO
SEVENTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(©) FOR | NCOVES EQUAL TO OR GREATER THAN ONE HUNDRED FI FTY THOUSAND
DOLLARS BUT LESS THAN TWO HUNDRED THOUSAND DOLLARS, THE CREDI T IS EQUAL
TO SI XTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(D) FOR INCOVES EQUAL TO OR GREATER THAN TWO HUNDRED THOUSAND DOLLARS
BUT LESS THAN TWO HUNDRED FI FTY THOUSAND DOLLARS, THE CREDI T IS EQUAL TO
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FI FTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FIVE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(2) MULTI PLE TAXPAYERS. | F THE PRI NCl PAL RESI DENCE | S SHARED BY TWO OR
MORE TAXPAYERS, THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR EACH SUCH ELIGBLE TAXPAYER SHALL BE PRORATED ACCORDI NG TO THE
PERCENTAGE OF THE TOTAL EXPENDI TURE | NCURRED BY EACH TAXPAYER.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2011.



