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AN ACT to anend the real property tax law, in relation to extending tax
benefits for the rehabilitation of certain rmultiple dwellings used for
si ngl e room occupancy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 488-a of the real property tax
law, as anended by chapter 609 of the |aws of 2006, is anended to read
as foll ows:

2. Local legislative action. Any city to which the nultiple dwelling
law is applicable, acting through its local |egislative body or other
governi ng agency, is hereby authorized and enpowered to adopt and anend
l ocal |aws or ordinances up to and including Decenber thirty-first, two
t housand [el even] FIFTEEN, to provide that any increase in assessed
valuation of eligible real property shall be exenpt fromtaxation for
| ocal purposes and to provide for the abatement of taxes on eligible
real property, including the land, in accordance with this section.

S 2. Paragraph (i) of subdivision 3 of section 488-a of the real prop-
erty tax law, as anended by chapter 609 of the |laws of 2006, is anmended
to read as foll ows:

(i) the eligible inprovenents are comrenced after July first, nineteen
hundred eighty, but prior to Decenber thirty-first, two thousand [elev-
en] FIFTEEN, and are conpleted within thirty-six nonths of comencenent;

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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