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STATE OF NEW YORK

6220
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
March 9, 2011

Introduced by M of A KAVANAGH -- Milti-Sponsored by -- M of A
FARRELL -- read once and referred to the Cormittee on Housi ng

AN ACT to anend the private housing finance law, in relation to changi ng
the conposition and nenbership requirements of the housing finance
agency's board of directors and expandi ng the agency's reporting and
publication requirenments

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 1 and 3 of section 43 of the private housing
finance | aw, subdivision 1 as added and subdivision 3 as anended by
chapter 528 of the laws of 1969, are anended to read as foll ows:

1. There 1is hereby created the "New York state housing finance agen-
cy". The agency shall be a corporate governnental agency constituting a
public benefit corporation. Its nenbership shall consist of the conmm s-
sioner of housing and community renewal, the director of the budget, the
commi ssioner of taxation and finance [and four], ONE MEMBER TO BE
APPO NTED BY THE TEMPORARY PRESIDENT OF THE SENATE, ONE MEMBER TO BE
APPO NTED BY THE SPEAKER OF THE ASSEMBLY, ONE MEMBER TO BE APPO NTED BY
THE MNORITY LEADER OF THE SENATE, ONE MEMBER TO BE APPO NTED BY THE
M NORI TY LEADER OF THE ASSEMBLY, THREE nenbers to be appointed by the
governor with the advice and consent of the senate AND ONE MEMBER TO BE
APPO NTED BY THE STATE COMPTROLLER. [The nenbers first appointed by the
governor shall serve for terns ending three, four, five and six years
respectively fromJanuary first next succeeding the date of their
appoi ntnent. Their successors shall serve for ternms of six years each.]
ALL MEMBERS SHALL SERVE FOR FOUR YEAR TERMS. Menbers shall continue in
office wuntil their successors have been appointed and qualified. In the
event of a vacancy occurring in the office of any nenber by death,
resignation or otherw se, the governor shall appoint a successor wth
t he advice and consent of the senate to serve for the balance of the

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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unexpired term The provisions of section thirty-nine of the public
officers Iaw shall apply to such nenbers.

3. Such nenbers other than the commi ssioner of housing and community
renewal , the director of the budget, the commi ssioner of taxation and
finance and the [chairman] CHAIR if he [be] ORSHE IS a full time offi-
cer or enployee of the agency, may engage in private enploynment, or in a
prof essi on or business, subject to the limtations contained in sections
seventy-three and seventy-four of the public officers law. The agency
shall, for the purposes of sections seventy-three and seventy-four of
the public officers law, be a "state-agency," and such nenbers shall be
"officers" of the agency for the purposes of said sections. ANY PERSON
VWHO IS A REG STERED LOBBYI ST OR WHO HAS A FINANCIAL |INTEREST IN A
FOR- PROFI T HOUSI NG DEVELOPMENT OR HOUSI NG FI NANCE CORPORATI ON SHALL NOT
SERVE AS A MEMBER OF THE AGENCY

S 2. Subdivision 1 of section 56 of the private housing finance |aw,
as anended by chapter 396 of the laws of 1984, is anmended to read as
fol | ows:

1. The agency shall submit to the governor, [the chairman of the
senate finance conmttee, the chairman of the assenbly ways and neans
commttee,] the conptroller [and], the director of the budget AND EACH
MEMBER OF THE LEGQ SLATURE within ninety days after the end of its fisca
year, a conplete and detailed report setting forth: (1) its operations
and acconpl i shments PARTI CULARLY | NCLUDI NG THE TOTAL NUMBER OF AFFORDA-
BLE UNITS FINANCED BY THE AGENCY, THE HARD AND SOFT COSTS PER SQUARE
FOOT FOR EACH UNIT FI NANCED, A LI ST OF NAMES OF THE DEVELOPMENT COVPA-
NI ES FI NANCED BY THE AGENCY AND THE TOTAL AMOUNT OF FI NANCI NG PER COVPA-
NY; (2) its receipts and expenditures during such fiscal year in accord-
ance with the categories or classifications established by the agency

for its operating and capital outlay purposes, including a Ilisting of
all private consultants engaged by the agency on a contract basis and a
statenment of the total amount paid to each such private consultant; (3)
its assets and liabilities at the end of its fiscal year, including a

schedule of its nortgage loans and conmtnents and the status of
reserve, special or other funds; and (4) a schedule of its bonds and
notes outstanding at the end of its fiscal year, together with a state-
nment of the ampunts redeened and incurred during such fiscal year.

S 3. The opening paragraph of section 56 of the private housing
finance law is anended to read as foll ows:

The agency shall submt to the governor, [the chairman of the senate
finance commttee, the chairman of the assenbly ways and neans commit -
tee,] the conptroller [and], the director of the budget AND EACH MEMBER
OF THE LEAQ SLATURE within ninety days after the end of its fiscal year,
a conplete and detailed report setting forth: (1) its operations and
acconpl i shments PARTI CULARLY | NCLUDI NG THE TOTAL NUMBER OF AFFORDABLE
UNI TS FI NANCED BY THE AGENCY, THE HARD AND SOFT COSTS PER SQUARE FOOT
FOR EACH UNIT FINANCED, A LIST OF NAMES OF THE DEVELOPMENT COWVPANI ES
FI NANCED BY THE AGENCY AND THE TOTAL AMOUNT OF FINANCING PER COVWPANY
(2) its receipts and expenditures during such fiscal year in accordance
with the categories or classifications established by the agency for its
operating and capital outlay purposes, including a Ilisting of al
private consultants engaged by the agency on a contract basis and a
statenment of the total anmount paid to each such private consultant; (3)
its assets and liabilities at the end of its fiscal year, including a
schedule of its nortgage loans and conmtnents and the status of
reserve, special or other funds; and (4) a schedule of its bonds and
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notes outstanding at the end of its fiscal year, together with a state-
ment of the ampunts redeened and incurred during such fiscal year.

S 4. The private housing finance law is amended by adding a new
section 56-b to read as foll ows:

S 56-B. PUBLI CATI ON REQUI RED. 1. THE AGENCY SHALL | SSUE AND POST IN
STATEWDE AND LOCAL NEWSPAPERS, AND ON ITS WEBSI TE, NOTI CES WHENEVER
FI NANCI NG | S AVAI LABLE, OR THREE TI MES A YEAR, VWH CHEVER | S GREATER.

2. THE AGENCY SHALL PUBLI SH THE DATE, TIME, LOCATION AND AGENDA OF
EACH PUBLIC MEETI NG ON THE AGENCY'S WEBSI TE AND SUCH | NFORVATI ON SHALL
BE PUBLI SHED AT LEAST FOURTEEN DAYS PRI OR TO THE DATE OF EACH MEETI NG
THE M NUTES OF EACH BOARD MEETI NG OF THE AGENCY SHALL BE MADE AVAI LABLE
ON THE AGENCY' S VEBSI TE W THI N TEN DAYS AFTER THE MEETING AND SHALL
| NCLUDE THE M NUTES ON ANY VOTE OF THE BOARD OF DI RECTORS THAT OCCURRED
DURI NG SUCH MEETI NG

3. THE AGENCY SHALL MAKE ALL OF I TS PENDI NG PRQJECT DOCUMENTS AVAI L-
ABLE ON I TS WEBSI TE AT LEAST FOURTEEN CALENDAR DAYS PRI OR TO THE DATE ON
VHI CH A VOTE ON ANY SUCH PRQJECT IS TO OCCUR

4. THE AGENCY SHALL ALSO POST | TS PRQJECT FUNDI NG SELECTI ON CRI TERI A
ON | TS WEBSI TE; HOLD BI DDERS' CONFERENCES AROUND THE STATE WTH POTEN
TI AL Bl DDERS; MAKE PUBLI C ANNOUNCEMENT OF | TS AWARDS ON | TS WEBSI TE; AND
PROVI DE AN OPPORTUNI TY FOR UNSUCCESSFUL BI DDERS TO LEARN WHY THEI R BI DS
VWERE REJECTED.

5. THE AGENCY SHALL DEVELOP AND | MPLEMENT A REQUEST FOR PROPCSAL PROC-
ESS FOR I TS ALLOCATI ON OF THE NI NE PERCENT LOW | NCOVE HOUSI NG TAX CRED
| TS, AUTHORI ZED PURSUANT TO SECTI ON ElI GHTEEN OF THE TAX LAW AND ARTI CLE
TWO-A OF THE PUBLI C HOUSI NG LAW W TH N THI RTY DAYS OF THE EFFECTIVE
DATE OF THI' S SUBDI VI SI ON.

S 5. This act shall take effect inmmediately, provided that the anend-
ments to section 56 of the private housing finance | aw nade by section
two of this act shall be subject to the expiration and reversion of such
section pursuant to section 7 of chapter 396 of the |aws of 1984, as
anmended, when upon such date the provisions of section three of this act
shal | take effect.



