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STATE OF NEW YORK

5483
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 22, 2011

Introduced by M of A ENGLEBRI GHT, McENENY -- read once and referred to
the Conmittee on Tourism Parks, Arts and Sports Devel opnent

AN ACT to anend the arts and cultural affairs law, in relation to
directing the natural heritage trust to invest its assets pursuant to
the prudent investor act and the annual report of the trust's oper-
ations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 13 of section 55.07 of the arts and cultura
affairs law is renunbered subdivision 14 and a new subdivision 13 is
added to read as foll ows:

13. TO INVEST AND REINVEST THE FUNDS OF THE CORPORATI ON CONSI STENT
W TH THE PRUDENT | NVESTOR ACT AS ESTABLI SHED IN SECTION 11-2.3 OF THE
ESTATES, PONERS AND TRUSTS LAW AND IN ACCORDANCE WTH SECTION
TVENTY- NI NE HUNDRED TWENTY- FI VE OF THE PUBLI C AUTHORI TI ES LAW

S 2. Subdivision 3 of section 55.13 of the arts and cultural affairs
law i s amended to read as foll ows:

3. The trust shall submt to the governor, the chairperson of the
senate finance conmmttee, the chairperson of the assenbly ways and neans
comittee, THE CHAI RPERSON OF THE SENATE CULTURAL AFFAIRS, TOURI SM
PARKS AND RECREATI ON COW TTEE, THE CHAlI RPERSON OF THE ASSEMBLY TOURI SM
PARKS, ARTS AND SPORTS DEVELOPMENT COW TTEE and the state conptroller,
within ninety days after the end of its fiscal vyear, a conplete and
detailed report of its operations and acconplishnents, its receipts and
di sbursenents and its assets and liabilities.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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