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AN ACT to anend the tax law, in relation to establishing a tax credit
for the actual cost of construction, reconstruction or acquisition of
certain alternative fuel refueling facilities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 187-q to
read as foll ows:

S 187-Q ALTERNATIVE FUELS CREDIT FOR COST OF CONSTRUCTION, RECON\-
STRUCTION OR ACQUI SI TI ON OF CERTAI N ALTERNATI VE FUEL REFUELI NG FACI LI -
TIES. 1. GENERAL. A TAX CREDIT FOR THE ACTUAL COST OF CONSTRUCTI ON,
RECONSTRUCTI ON OR ACQUI SI TI ON OF AN ALTERNATI VE FUEL REFUELI NG FACI LI TY
THAT IS DI RECTLY ATTRI BUTABLE TO THE STORAGE, COWPRESSI ON, CHARA NG OR
DI SPENSI NG OF ALTERNATIVE FUELS TO MOTOR VEH CLES. SUCH TAX CREDI T
SHALL BE AVAI LABLE FOR SEVEN YEARS. THE | NCOVE TAX CREDIT WOULD BE
FIFTY PERCENT FOR THE FIRST THREE VYEARS OF THE CREDIT; THI RTY-FI VE
PERCENT FOR THE SECOND TWO YEARS; AND TWENTY PERCENT FOR THE LAST TWOD
YEARS OF THE CREDI T.

2. CALCULATION. FOR AN ALTERNATI VE FUEL REFUELI NG FACI LI TY THAT SHALL
BE ACCESSI BLE FOR USE BY PERSONS | N ADDI TI ON TO THE PERSON CLAI M NG THE
CREDI T, THE PERCENTAGES SPECI FI ED SHALL BE MULTI PLIED BY 1.25. FOR AN
ALTERNATI VE FUEL REFUELI NG FACI LI TY THAT DI SPENSES AN ALTERNATI VE FUEL
FROM A RENEWABLE ENERGY SOURCE, THE CREDI T PERCENTAGES SPECI FIED SHALL
BE MULTIPLIED BY 1.25 WTH CERTI FI CATI ON THAT AT LEAST SEVENTY PERCENT
OF THE ALTERNATI VE FUEL DI SPENSED ANNUALLY IS DERI VED FROM A RENEWABLE
ENERGY SOURCE FOR A PERI OD OF TEN YEARS. THE CREDI T HAS A MAXI MUM VALUE
OF FOUR HUNDRED THOUSAND DOLLARS | N ANY CONSECUTI VE FI VE- YEAR PERI OD FOR
EACH REFUELI NG FACI LI TY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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