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Introduced by M of A HAYES, CORWN, FINCH HAWEY, KOLB -- Milti-Spon-
sored by -- M of A CERETTO JORDAN, MONTESANO SAYWARD -- read once
and referred to the Commttee on Ways and Means

AN ACT to anend the tax law, in relation to requiring the comm ssioner
of taxation and finance to pay interest upon refunds of overpaynents
of personal incone tax in certain cases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 688 of the tax |law, as anended by
chapter 377 of the laws of 1999, is amended to read as foll ows:

(c) Income tax refund within [forty-five] THI RTY days of <claim for
overpaynent.--[1f any] ANY overpaynent of tax inposed by this article
[is credited or] SHALL BE refunded within [forty-five days after the
| ast date prescribed (or permtted by extension of time) for filing the
return of such tax on which such overpaynent was clained or wthin
forty-five days after such return was filed, whichever is later, or
within six nonths after a demand is filed pursuant to paragraph six of
subsection (b) of section six hundred fifty-one of this chapter, no
interest shall be allowed under this section on any such overpaynent. In
regard to an anended return clai mng such overpaynent or a claim for
credit or refund on which such overpaynent was clained, if such overpay-
ment is refunded wthin forty-five days of filing such return or such
claim no interest shall be allowed fromthe date such return or such
claim is filed wuntil the day the refund is nmade. For purposes of this
subsection, any anended return or claim for <credit or refund filed
before the |I|ast day prescribed (or permtted by extension of tinme) for
the filing of the return of tax for such year shall be considered as
filed on such last day] TH RTY DAYS AFTER THE RETURN WAS FI LED. | F SUCH
RETURN |I'S SENT BY UNI TED STATES CERTI FI ED MAI L, RETURN RECElI PT REQUESTED
OR BY REGQ STERED MAI L, SUCH RECEI PT OR REG STRATI ON SHALL BE PRI MA FACI E

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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EVI DENCE THAT SUCH DOCUMENT OR PAYMENT WAS DELI VERED TO THE COWM SSI O\
ER, BUREAU, OFFI CE, OFFI CER OR PERSON TO WHI CH OR TO WWHOM ADDRESSED.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to all
t axabl e years begi nning on and after the first of January in the year in
whi ch this act shall have becone a | aw



