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STATE OF NEW YORK

5076
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 11, 2011

Introduced by M of A AMEDORE, TOBACCO, SALADI NO KATZ -- Milti- Spon-
sored by -- M of A. RAIA -- read once and referred to the Conmttee
on Econom c Devel oprent

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to creating a waterfront revitalization denonstration program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Statenent of legislative intent. Many of New York state's
ol dest cities, towns and villages owe their very existence to an advan-
tageous |l ocation on the state's vast network of natural and man-nade
wat erways and waterfronts. Fromthe earliest years of settlement through
the early years of the twentieth century, these municipalities depended
on their waterfronts as the focal points for comrerce, industry, recre-
ation and, in many instances, transportation. New York state energed as
the enpire state in the nineteenth century when its waterfront-based
manufacturing industry enabled it to beconme the dom nant manufacturing
center of the world. In recent tinmes, however, a variety of factors have
contributed to the decline and deterioration of the state's once vital

waterfronts, including the erosion of the state's manufacturing base,
t he abandonnent of aging structures, and the construction of highways
and rail Ilines which often cut off cities, towns and villages fromthe

wat erfronts which once were the center of nmunicipal attention.

The potential of such waterfronts to contribute to the revitalization
of these older communities and to inprove the quality of life for their
residents remains despite these years of neglect. The inprovenent of
these waterfronts can result in the revitalization of adjacent centra
busi ness districts, the attraction of new comrerce and industry, the
enhancenent of tourist opportunities, new recreational opportunities and
the reclamation of our historic heritage. Conversely, continued deteri -
oration can |lead to the spreading of econom c blight.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Therefore, the legislature declares that the revitalization of the
state's historic waterfronts will contribute to the econom c and soci a
vitality of waterfront communities and that state assistance in this
regard i s necessary and proper for achieving this public purpose.

S 2. Subdivision 1 of section 16-e of section 1 of chapter 174 of the
| aws of 1968, constituting the New York state urban devel opnent corpo-
ration act, is anended by adding a new paragraph (i) to read as foll ows:

(1) "WATERFRONT REVI TALI ZATI ON DEMONSTRATI ON PRQJECT" SHALL MEAN ANY
PRQJECT | NTENDED TO | MPROVE OR REVI TALI ZE A WATERFRONT AREA LOCATED ON
THE HUDSON RIVER NORTH OF THE BOUNDARY OF THE CI TY OF NEW YORK AND ON
THE MOHAWK RI VER

S 3. Subdivisions 2 and 3 of section 16-e of section 1 of chapter 174
of the Ilaws of 1968, constituting the New York state urban devel oprment
corporation act, as added by chapter 169 of the laws of 1994, are
amended to read as foll ows:

(2) Loans and grants. The corporation may make | oans and grants for
regional strategic planning, business developnent projects, business
infrastructure and infrastructure investnent projects, skills training
assi stance projects, econom c devel opment assistance projects, WATER-
FRONT REVI TALI ZATI ON DEMONSTRATI ON PRQJECTS, and child care assi stance
projects, that create or retain permanent private-sector jobs. Such
projects and progranms except as specifically provided herein:

(a) Mist be consistent wth a regional strategic plan for economc
devel opnent, as coordinated by the chairman of the corporation and
approved by the director of +the budget, with copies filed with the
speaker of the assenbly and the tenporary president of the senate;

(b) Must create or retain substantial permanent private-sector jobs in
the case of business developnent |oans and business infrastructure
projects, or in the case of a child care assistance project the corpo-
ration determnes that the child day care center will inprove or nmain-
tain the productivity of the sponsoring conpany or conpanies, OR IN THE
CASE OF A WATERFRONT REVI TALI ZATI ON DEMONSTRATI ON  PRQJIECT,  THE CORPO
RATI ON DETERM NES THAT SUCH PRQJECT W LL | MPROVE OR MAI NTAIN THE ECONOW
IC VITALITY OR STABILITY OF AN AREA OR CONTRI BUTE TO THE POTENTI AL OF
THE AREA FOR TOURI ST ATTRACTI ON AND RECREATI ONAL USE

(c) Must be reasonably likely to be conpleted within the time and cost
estimates presented in the proposal; and

(d) Must be unable to obtain sufficient funding on reasonable terns
from other public or private sources to permt the project to proceed
wi t hout the requested assistance[; and].

(3) Ineligible projects. 1Ineligible projects shall include retai
busi nesses, overnight lodging facilities, EXCEPT FOR RETAIL BUSI NESS OR
OVERNI GHT LODG NG FACI LI TI ES WH CH ARE PART OF A WATERFRONT REVI TALI ZA-
TI ON PRQIECT, debt refinancing, or the relocation of a business fromone
municipality wthin the state to another nunicipality, provided, howev-
er, that such a project shall not be deened ineligible if all rmunici-
palities from which such business wll be relocated are notified in
witing of the corporation's approval of such funding and the chief
executive officers of the nmunicipalities do not object to the corpo-
ration in witing within a period of twenty days of receipt of the
notification.

S 4. Section 16-e of section 1 of chapter 174 of the |laws of 1968,
constituting the New York state urban devel opnent corporation act, is
amended by addi ng a new subdivision 12-a to read as foll ows:

(12-A) WATERFRONT REVI TALI ZATI ON DEMONSTRATI ON PRQJIECTS. (A) THE
CORPORATI ON MAY MAKE GRANTS AND LOANS TO MUNICIPALITIES, | NDUSTRI AL
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DEVELOPMENT AGENCIES AND LOCAL, COUNTY OR REG ONAL DEVELOPMENT CORPO-
RATI ONS DESI GNATED BY A LOCAL GOVERNMVENT FOR SPECI FI C WATERFRONT REVI -
TALI ZATI ON PRQJECTS LOCATED ON THE HUDSON RI VER NORTH OF THE BOUNDARY OF
THE CI TY OF NEW YORK AND ON THE MOHAWK RI VER

(B) PRI ORI TY CONSI DERATI ON AND PREFERENCE SHALL BE G VEN TO WATERFRONT
REVI TALI ZATI ON PRQJECTS LOCATED | N AREAS ENCOWPASSED BY, OR FORM NG THE
BORDER OF, EMPI RE ZONES ESTABLI SHED PURSUANT TO ARTICLE 18-B OF THE
GENERAL MUNI Cl PAL LAW

(C) ASSI STANCE FOR WATERFRONT REVI TALI ZATI ON PRQIECTS SHALL NOT EXCEED
FORTY-NINE PERCENT OF THE TOTAL PRQIECT COST OR SEVEN HUNDRED FI FTY
THOUSAND DOLLARS, WHI CHEVER | S LESS. LOANS FOR SUCH PRQJECTS SHALL BE AT
| NTEREST RATES DETERM NED BY THE CORPORATI ON THAT ARE NECESSARY TO MAKE
THE PRQIECT FEASI BLE.

(D) NO MORE THAN FI FTY PERCENT OF THE FUNDS AVAI LABLE FROM THE CORPO
RATI ON FOR ANY WATERFRONT REVI TALI ZATION PROQIJECT NOT LOCATED IN AN
EMPI RE ZONE, AND NO MORE THAN SI XTY PERCENT OF THE FUNDS AVAI LABLE FROM
THE CORPORATI ON FOR ANY WATERFRONT REVI TALI ZATI ON PROQJECT LOCATED IN AN
EMPI RE ZONE SHALL BE DI SBURSED AS A GRANT.

S 5. This act shall take effect immediately.



