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AN ACT to anend the election law, in relation to reporting of canpaign
recei pts and expenditures

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 14-102 of the election |law, as
anmended by chapter 8 and redesignated by chapter 9 of the |aws of 1978,
is amended to read as foll ows:

1. The treasurer of every political conmttee which, or any officer,

menber or agent of any such committee who, in connection wth any
el ection, receives or expends any noney or other valuable thing or
incurs any liability to pay noney or its equivalent shall file state-

ments sworn, or subscribed and bearing a formnotice that fal se state-
nments made therein are punishable as a class A m sdenmeanor pursuant to
section 210.45 of the penal law, at the times prescribed by this article
setting forth all the receipts, contributions to and the expenditures by
and liabilities of the commttee, and of its officers, nmenbers and
agents in its behalf. Such statenents shall include the dollar anount of
any receipt, contribution or transfer, or the fair nmarket value of any
recei pt, contribution or transfer, which is other than of noney, the
nane and address of the transferor, contributor or person from whom
received, and if the transferor, contributor or person is a politica

commttee; the name of and the political unit represented by the commt-
tee, the date of its receipt, the dollar amount of every expenditure,

the name and address of the person to whomit was nmade or the name of
and the political unit represented by the commttee to which it was nade
and the date thereof, and shall state clearly the purpose of such
expenditure. Any statenent reporting a | oan shall have attached to it a
copy of the evidence of indebtedness. Expenditures in suns under fifty
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dol | ars need not be specifically accounted for by separate itens in said
statenments, [and receipts and contributions aggregating not nore than
ninety-nine dollars, fromany one contributor need not be specifically
accounted for by separate itens in said statenents,] provi ded however,
that such expenditures[, receipts and contributions] shall be subject to
the other provisions of section 14-118 of this article.

S 2. Subdivision 2 of section 14-120 of the election | aw, as added by
chapter 79 of the laws of 1992, is anended to read as foll ows:

2. Notwi thstandi ng subdivision one of this section, a partnership, as
defined in section ten of the partnership | aw, nmay be consi dered a sepa-
rate entity for the purposes of this section, and as such my nake
contributions in the nane of said partnership w thout attributing such
contributions to the individual nenbers of the partnership provided that
any such contribution nmade by a partnership to a candidate or to a poli-
tical conmttee, shall not exceed, twenty-five hundred dollars. 1In the
event that such partnership contribution to any such candi date or poli -
tical conmttee exceeds twenty-five hundred dollars, the aggregate
anmount of such contribution shall be attributed to each partner [whose
share of the contribution exceeds ninety-nine dollars].

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



