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Introduced by M of A GALEF -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to the eligibil-
ity of persons residing in property owned by a limted partnership to
seek small clains assessnment review, and to repeal subdivision 9 of
section 730 of the real property tax law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 730 of the real property tax |aw
i s amended by addi ng a new cl osi ng paragraph to read as foll ows:

AN OMER OF REAL PROPERTY WHO QUALI FI ES UNDER PARAGRAPHS (A) THROUGH
(D) OF TH'S SUBDI VI SI ON SHALL ALSO | NCLUDE:

(1) A PERSON OR PERSONS WHOSE REAL PROPERTY IS HELD IN TRUST SOLELY
FOR THE BENEFI T OF SUCH PERSON OR PERSONS | F THE PROPERTY SERVES AS THE
PRI MARY RESI DENCE OF SUCH PERSON OR PERSONS AND THE TRUST WHI CH HOLDS
TITLE TO THE PROPERTY WAS LAWULLY CREATED TO HOLD TI TLE SOLELY FOR
ESTATE PLANNI NG AND ASSET PROTECTI ON PURPOSES; AND

(1'l) A PERSON OR PERSONS WHO RESI DE | N REAL PROPERTY WHICH | S OANED BY
A LI M TED PARTNERSHI P | F THE PROPERTY SERVES AS THE PRI MARY RESI DENCE OF
SUCH PERSON OR PERSONS AND SAID LI M TED PARTNERSH P DOES NOT ENGAGE IN
ANY COWMVERCI AL ACTIVITY, WAS LAWULLY CREATED TO HOLD TI TLE SOLELY FOR
ESTATE PLANNI NG AND ASSET PROTECTI ON PURPOSES AND THE PARTNER OR PART-
NERS WHO PRI MARI LY RESI DE THEREON PERSONALLY PAY ALL OF THE REAL PROPER-
TY TAXES AND OTHER COSTS ASSOCI ATED W TH THE PROPERTY' S OWNNERSHI P.

S 2. Subdivision 9 of section 730 of the real property tax lawis
REPEALED.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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