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STATE OF NEW YORK

4721
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 7, 2011

Introduced by M of A MDONOUGH -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to nodifications increasing
federalized item zed deductions for renoving underground home heati ng
oi | storage tanks

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (d) of section 615 of the tax |aw is anended by
addi ng a new paragraph 5 to read as foll ows:

(5) AN AMOUNT, NOT TO EXCEED FI FTY PERCENT OF THE AMOUNT EXPENDED BY A
TAXPAYER WHO | S THE OONER OF A ONE, TWO OR THREE FAMLY HOVE WHO
PROMOTES ENVI RONVENTAL QUALITY THROUGH THE REMOVAL OF AN UNDERGROUND
HOVE HEATI NG O L STORAGE TANK AND THE REPLACEMENT OF SUCH TANK WTH AN
ABOVEGROUND HOMVE HEATING OL STORAGE TANK OR ANOTHER SOURCE OF HOVE
HEATING THI S DEDUCTION IS LI M TED TO ONE THOUSAND DOLLARS | N ANY ONE
YEAR.

S2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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