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STATE OF NEW YORK

4314
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 3, 2011

Introduced by M of A  GABRYSZAK -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to anend the public authorities law, in relation to investnent of
certain New York power authority surplus revenue in econom c devel op-
ment and to amend the state finance law, in relation to the creation
of the western New York econon c devel opnent initiatives fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 1012-b to read as foll ows:

S 1012-B. REGQ ONAL | NVESTMENT OF CERTAI N SURPLUS REVENUE. PURSUANT TO
THE PROVI SI ONS OF THE ElI GHTH UNDESI GNATED PARAGRAPH OF SECTI ON ONE THOU-
SAND FIVE OF TH'S TI TLE, WTHI N NI NETY DAYS AFTER | DENTI FI CATI ON OF NET
PROFITS, THE AUTHORITY | S DI RECTED TO DEPCSI T ANY SURPLUS SO | DENTI FI ED
| NTO THE "WESTERN NEW YORK ECONOM C DEVELOPMENT | NI TI ATI VES FUND' ESTAB-
LI SHED PURSUANT TO SECTI ON NI NETY-NI NE-T OF THE STATE FINANCE LAW FOR
PURPCSES OF | NVESTMENT | N ECONOM C DEVELOPMENT | NI TI ATI VES | N VVESTERN
NEW YORK APPROVED BY THE COMPTROLLER AND THE COWM SSI ONER OF ECONOM C
DEVEL OPMVENT.

S 2. The state finance |law is anended by adding a new section 99-t to
read as foll ows:

S 99-T. WESTERN NEW YORK ECONOM C DEVELOPMENT | NI TI ATI VES FUND. 1.
THERE |S HEREBY ESTABLISHED IN THE JO NT CUSTODY OF THE STATE COWP-
TROLLER AND THE COWM SSI ONER OF ECONOM C DEVELOPMENT A SPECI AL REVENUE
FUND TO BE KNOWN AS THE "WESTERN NEW YORK ECONOM C DEVELOPMENT | NI TI -
ATI VES FUND' FOR THE PURPCSES OF | NVESTMENT |IN ECONOM C DEVELOPMENT
NI TIATIVES IN WESTERN NEW YORK APPROVED BY THE COVPTROLLER AND THE
COW SSI ONER OF ECONOM C DEVEL OPMENT.

2. SUCH FUND SHALL CONSI ST OF ALL MONEYS APPROPRI ATED FOR THE PURPCSE
OF SUCH FUND AND ALL MONEYS TRANSFERRED TO SUCH FUND PURSUANT TO SECTI ON
ONE THOUSAND TWELVE-B OF THE PUBLI C AUTHORI TI ES LAW ANY | NTEREST EARNED

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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BY THE | NVESTMENT OF MONEYS I N SUCH FUND SHALL BE ADDED TO SUCH FUND,
BECOVE A PART OF SUCH FUND, AND BE USED FOR THE PURPOSE OF SUCH FUND.

3. MONEYS OF SUCH FUND SHALL BE AVAI LABLE FOR APPROPRI ATI ON AND ALLO
CATI ON ONLY TO ECONOM C DEVELOPMENT |INITIATIVES |IN WESTERN NEW YORK
VWH CH HAVE BEEN APPROVED BY THE COWPTROLLER AND THE COWM SSI ONER OF
ECONOM C DEVELOPMENT.

4. THE MONEYS OF THE FUND SHALL BE PAID OQUT ON THE AUDIT AND WARRANT
OF THE COVWPTROLLER ON VOUCHERS CERTI FI ED OR APPROVED BY THE COWM SSI ONER
OF ECONOM C DEVELOPMENT.

5. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL OR SPECI AL LAW NO
MONEYS SHALL BE AVAI LABLE FROM THE FUND UNTIL A CERTIFICATE OF ALLO
CATION AND A SCHEDULE OF AMOUNTS TO BE AVAI LABLE THEREFOR SHALL HAVE
BEEN | SSUED BY THE DI RECTOR OF THE BUDGET, AND A COPY OF SUCH CERTIF-
| CATE FILED WTH THE COWTROLLER SUCH CERTI FI CATE MAY BE AVENDED FROM
TIME TO TIME BY THE DI RECTOR OF THE BUDGET AND A COPY OF EACH SUCH
AVENDVENT SHALL BE FI LED WTH THE COVPTROLLER

S 3. This act shall take effect immediately.



