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STATE OF NEW YORK

3748
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2011

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Conmittee on Local Governnents

AN ACT to anend the general nunicipal law and the education law, in
relation to authorizing industrial devel opnent agencies created for
the benefit of a town to establish a scholarship programfor students
engaged in a course of study for an associate's, bachelor's or
master's degree in a business related field

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of section 858 of the general nmunici-
pal law, as anended by chapter 659 of the laws of 1997, is anmended to
read as foll ows:

The purposes of the agency shall be to pronote, devel op, encourage and
assist in the acquiring, constructing, reconstructing, inproving, nmain-
taining, equipping and furnishing industrial, nmanufacturing, warehous-
ing, comrercial, research and recreation facilities including industria
pollution control facilities, educational or cultural facilities, rail-
road facilities, horse racing facilities and continuing care retirenent
comuni ties, AND PROVI DE SCHOLARSHI PS OR |INTERN SUPPORT TO ELIGBLE
STUDENTS |IN A BUSINESS OR | NDUSTRY RELATED FI ELD OF STUDY PURSUANT TO
SECTI ON El GHT HUNDRED FI FTY-EI GHT-C OF THIS TITLE;, provided, however,
that, of agencies governed by this article, only agencies created for
the benefit of a county and the agency created for the benefit of the
city of New York shall be authorized to provide financial assistance in
any respect to a continuing care retirenment comunity; AND PROVI DED,
FURTHER, THAT, OF AGENCIES GOVERNED BY THI S ARTICLE, ONLY AGENCI ES
CREATED FOR THE BENEFIT OF A TOAN SHALL BE AUTHORI ZED TO PROVI DE FI NAN-
Cl AL ASSI STANCE | N RESPECT TO ANY SCHOLARSHI P AND/ OR | NTERN SUPPORT TO
AN ELI G BLE STUDENT I N A BUSI NESS OR | NDUSTRY RELATED FIELD OF STUDY
and thereby advance the job opportunities, health, general prosperity
and econonm c wel fare of the people of the state of New York and to

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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improve their recreation opportunities, prosperity and standard of

living; and to carry out the aforesaid purposes, each agency shall have
the foll owi ng powers:
S 2. The general nunicipal lawis anmended by addi ng a new section

858-c to read as foll ows:

S 858-C. SCHOLARSHI P OF STUDENTS ENGAGED I N A BUSI NESS RELATED FIELD
OF STUDY. 1. AN AGENCY CREATED FOR THE BENEFI T OF A TOAN SHALL PROVI DE
FI NANCI AL ASSI STANCE TO AN EDUCATI ONAL | NSTI TUTI ON OFFERI NG A COURSE OF
STUDY FOR A BUSI NESS RELATED ASSCCI ATE' S, BACHELOR S OR MASTER S DEGREE
TO ELI G BLE STUDENTS. SUCH FI NANCI AL ASSI STANCE SHALL ONLY BE PROVI DED
TO THE EXTENT THAT THE AGENCY HAS MONEYS AVAI LABLE FROM ACCUMULATED FEES
COLLECTED, NOT OTHERW SE REQUI RED TO BE EXPENDED FOR ANY OTHER PURPGCSE
PURSUANT TO THI S ARTI CLE.

2. FOR THE PURPOSES OF THI S SECTI ON, "ELI G BLE STUDENT" MEANS:

(A) A STUDENT MAI NTAI NI NG A 3.25 AVERAGE IN A COURSE OF STUDY LEADI NG
TO AN ASSOCI ATE'S, BACHELOR S OR MASTER S DEGREE | N BUSI NESS ADM NI S-
TRATI ON, MANAGEMENT, ACCOUNTI NG ECONOM CS, ENG NEERI NG ANY NATURAL OR
PHYSI CAL SCI ENCE, OR ENVI RONMVENTAL STUDI ES; AND

(B) A STUDENT WHO IS PURSU NG ONE OF THESE FI ELDS I N THE LAST TWO
YEARS OF A COURSE OF STUDY LEADING TO AN ASSOCIATE'S, BACHELOR S OR
MASTER S DEGREE.

S 3. Section 653 of the education |awis amended by adding a new
subdivision 8-a to read as foll ows:

8-A. TO PROMULGATE RULES AND REGULATI ONS TO GOVERN THE AWARDI NG OF
FI NANCI AL ASSI STANCE PURSUANT TO SECTI ON El GHT HUNDRED FI FTY- El GHT- C OF
THE GENERAL MUNI Cl PAL LAW

S 4. This act shall take effect immediately.



