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Introduced by M of A CAMARA, CASTRO BARRON -- read once and referred
to the Commttee on Insurance

AN ACT to anend the insurance law, in relation to prohibiting autonobile
insurers fromusing an applicant's or insured's credit history in the
underwiting, rating or premuns for a policy of autonobile insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3425 of the insurance lawis anended by adding a
new subsection (s) to read as foll ows:

(S) NO INSURER SHALL USE AN APPLI CANT'S OR I NSURED S CREDI T RATI NG,
CREDI T HI STORY OR LACK OF A CREDIT H STORY AS A FACTOR | N THE UNDERWRI T-
I NG OF, RATING OF, PREM UM FOR OR THE DECISION TO |ISSUE OR RENEW A
COVERED POLI CY FOR AUTOMOBI LE | NSURANCE TO SUCH APPLI CANT OR | NSURED.

S 2. This act shall take effect on the thirtieth day after it shal
have becone a |law and shall apply to all policies, issued, renewed,
nodified or altered on or after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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