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STATE OF NEW YORK

3312
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
January 24, 2011

Introduced by M of A BRENNAN -- Milti-Sponsored by -- M of A CAH LL
COLTON, COOK, DI NOW TZ, ENGLEBRI GHT, GL.I CK, GOITFRI ED, HOOPER, JACOBS,
LATI MER, PHEFFER, SWEENEY -- read once and referred to the Committee
on Corporations, Authorities and Conmm ssions

AN ACT to anend the public service law, in relation to excess earnings
by tel ephone corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 94 of the public service law is anmended by adding a
new subdivision 5 to read as foll ows:

5. NOTW THSTANDI NG ANY GENERAL OR SPECI AL LAW RULE OR REGULATI ON, THE
COW SSI ON SHALL HAVE THE POAER TO PROVI DE FOR THE REFUND OF ANY REVEN-
UES RECEI VED BY ANY TELEPHONE CORPORATI ON WHI CH CAUSE THE CORPORATI ON TO
HAVE REVENUES |IN THE AGGREGATE IN EXCESS OF | TS AUTHORI ZED RATE OF
RETURN FOR A PERI OD OF TVWELVE MONTHS. THE COMM SSION MAY INTIATE A
PROCEEDI NG W TH RESPECT TO SUCH A REFUND AFTER THE CONCLUSI ON OF ANY
SUCH TWELVE MONTH PERI OD

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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