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Introduced by M of A V. LOPEZ, BROOK- KRASNY, WRI GHT, SPANO, ROBI NSON
-- Milti-Sponsored by -- M of A GICK GOITFRI ED, M LLMAN, ROSENTHAL
-- read once and referred to the Cormittee on Housing

AN ACT to anend the private housing finance law, in relation to the
aggregat e annual incone of |ow inconme persons or fanmlies eligible for
accomodations in a conpany project

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of subdivision 2 of section 31 of the private
housi ng finance | aw, as anended by chapter 260 of the laws of 1996, is
amended to read as foll ows:

(a) The dwelling or non-housekeepi ng accombdati ons without board in a
conpany project shall be available for persons or famlies of |ow incone
whose probable aggregate annual income at the tinme of adm ssion and
during the period of occupancy does not exceed, the greater of (i) the
medi an i ncome for such persons or famlies for the nmetropolitan statis-
tical area in which the project is located, or if a project is |I|ocated
outside a netropolitan statistical area, the nmedian income for such
persons or famlies for the county in which the project is |ocated, as
nost recently determined by the United States departnent of housing and
ur ban devel opnent, in which case any person or famly becomng eligible
for adm ssion pursuant to this subparagraph shall pay, fromthe time of
adm ssion, a rental surcharge as provided for in subdivision three of
this section, conputed on the basis of the income |imtations applicable
to such persons or famlies in the absence of this subparagraph, or (ii)
[seven] EIGHT tines the rental, including the value or cost to them of
heat, light, water and cooking fuel, of the dwellings that my be
furnished to such persons or famlies, except that in the case of fam -
lies with three or nore dependents, such ratio shall not exceed [eight]
NINE to one. The "probable aggregate annual inconme"” in the case of
dwel | i ng accommobdati ons means the annual incone of the chief wage earner
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of the famly, plus all other incone of other nmenbers of the famly over
the age of twenty-one years, plus a proportion of inconme of gainfully
enpl oyed nenbers under the age of twenty-one years, the proportion to be
deternmined by the conpany as approved by the commi ssioner or the super-
Vi si ng agency, as the case may be, excluding therefrom a deduction of
fifteen thousand dollars fromthe incone of secondary wage earners of
the fam |y or a larger deduction if approved by the comm ssioner or the
supervi sing agency, as the case my be, except that the conpany, as
approved by the conm ssioner or the supervising agency, as the case nay
be, may exclude a proportion of the incone of other nmenbers of the fam -
ly over the age of twenty-one vyears for the purpose of deternining
eligibility for adm ssion or continued occupancy, or for establishing
the rental of such famly, or for all such purposes; in the case of such
non- housekeepi ng acconmodations it neans the annual inconme of the occu-
pant, provided that the conm ssioner or supervising agency, as the case
may be, may make rules and regulations relative to the allocation of the
income of a famly anong the nenbers thereof for the purpose of deter-
mning the inconme attributable to such occupant.
S 2. This act shall take effect on the sixtieth day after it shal

have becone a | aw



